Nomura Japan Equity High Dividend 70,
Net Total Return US Dollar Hedged Index
The index indicates performance based on investing in the Net Total Return Index of the Nomura Japan Equity High Dividend 70
on a US dollar basis while hedging currency risk. The amount hedged at the end of each month is calculated by the investment
balance at the end of each month using one-month forward USD/JPY transactions.
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Summary

USD-denominated index

- The Nomura Japan Equity High Dividend 70 is an equal-weighted index comprising 70 Japanese

No. of cons.
70
Reconfiguration Every December

- Because the US dollar hedged index values are calculated in accordance with tax rates applied

stocks with high dividend yields. The Net Total Return Index reinvests dividends after tax.

Base period

December 29, 2000

(base value)

(=10000)

Weighting

Equally weighted

to nonresidents in Japan, it enables foreign investors to realize a high dividend strategy on
Japanese equities while hedging currency risk at low cost. The index is calculated as USDdenominated index.
- The USD/JPY rates used to calculate values for the US dollar hedged index are the closing
values of the WM/Reuters spot rate and one-month forward rate (the exchange rate of the
Japanese yen against the US dollar, mid-rate at 16:00 London time).
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Nomura Japan Equity High Dividend 70,
Net Total Return US Dollar Hedged Index
Data publication services

High Div.70 USD hedged

http://qr.nomuraholdin
gs.com/en/nhdiv/index
.html

Daily index values for the Nomura
Japan Equity High Dividend 70, Net
Total Return US Dollar Hedged Index
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((above) Shows net total returns of the USD-denominated index for USD-hedged index and yen-denominated
index for the High Dividend 70 Net Return, rebased so that end-Dec 2000 = 10,000. (below) Ref Note1)

High Div.70 Net Return

Data for Nomura Japan Equity High
Dividend 70, Net Total Return US
Dollar Hedged Index can be obtained
via following channels.
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(USD-denominated index for the USD-hedged index and yen-denominated index for the High
Dividend 70 Net Return, monthly net total returns are annualized. January 2001-, Ref. Note2)
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Valuation

(F1 based, Priority given to consolidated results supplemented by parent, Ref. Note3)

PER

PBR

D/Y (%)

ROE (%)

High Div. 70

15.90

0.88

3.28

5.58

R/N Total

23.30

1.48

1.89

6.45

R/N Large Value

20.84

1.02

2.55

4.93

(Note1)
1) The data less than a year shows the return in the period, and that of more than a year is annualized
(net total returns of the USD-denominated index for USD-hedged index and yen-denominated index
for the High Dividend 70 Net Return).
2)Annualized return is calculated by multiplying the average monthly return by 12 during the data period.
3)Excess return is calculated by subtracting benchmark index return from the index return.
4)IR(Information Ratio) = (monthly excess return×12) ÷ (standard deviation of monthly excess return
multiplied by square root of 12)
(Note2)
1)Average return is calculated by multiplying the average monthly return by 12 during the data period.
2)Standard deviation is obtained by multiplying specimen standard deviation of monthly return by square
root of 12.
3)Return/Standard deviation = 1) ÷ 2)
(Note3)
1)Annual results announced from April through March are regarded as in the same fiscal year.
2)The market capitalization of each constituent is calculated considering its number of shares included
in the index. However, if some of the constituents are in parent/child list relationships, the shares of
the child companies are not included in calculation.
3)
PER(Price Earnings Ratio)＝aggregated market capitalization ÷ aggregated profit after tax
PBR(Price Book-value Ratio)＝aggregated market capitalization ÷ aggregated shareholders’ equity
D/Y(Dividend Yield)＝aggregated dividend ÷ aggregated market capitalization
ROE(Return On Equity)＝aggregated profit after tax÷
((shareholders’ equity＋shareholders’ equity of the previous FY)÷2)

Reports
Nomura Japan Equity High Dividend 70 rulebook

Disclaimer for WM/Reuters Exchange Rates
WM/Reuters Closing Spot and Forward Rates are provided by The World Markets Company plc (“WM”) in conjunction with Reuters. WM shall not be liable for any
errors in or delays in providing or making available the data contained within this service or for any actions taken in reliance on the same, except to the extent that
the same is directly caused by its or its employees’ negligence.

The intellectual property rights and any other rights, in Nomura Japan Equity High Dividend 70 belong to Nomura Securities Co., Ltd. ("Nomura") . Nomura do not
guarantee accuracy, completeness, reliability, usefulness, marketability, merchantability or fitness of the Index, and do not account for business activities or services
that any index user and/or its affiliates undertakes with the use of the Index.

The intellectual property rights and any other rights, in Russell/Nomura Japan Equity Index belong to Nomura Securities Co., Ltd. ("Nomura") and Frank Russell
Company ("Russell"). Nomura and Russell do not guarantee accuracy, completeness, reliability, usefulness, marketability, merchantability or fitness of the Index,
and do not account for business activities or services that any index user and/or its affiliates undertakes with the use of the Index.
NO PART OF THIS MATERIAL MAY BE (I) COPIED, PHOTOCOPIED, OR DUPLICATED IN ANY FORM, BY ANY MEANS; OR (II) REDISTRIBUTED WITHOUT
THE PRIOR WRITTEN CONSENT OF A MEMBER OF NOMURA GROUP. If this document has been distributed by electronic transmission, such as e-mail, then
such transmission cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or
contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this document, which may arise as a result of electronic
transmission.
Disclaimers required in Japan
Investors in the financial products offered by Nomura Securities may incur fees and commissions specific to those products (for example, transactions involving
Japanese equities are subject to a sales commission (all figures on a tax-inclusive basis) of up to 1.43% of the transaction amount or a commission of ¥2,860 for
transactions of ¥200,000 or less, while transactions involving investment trusts are subject to various fees, such as commissions at the time of purchase and asset
management fees, such as commissions at the time of purchase and asset management fees (trust fees), specific to each investment trust).
In addition, all products carry the risk of losses owing to price fluctuations or other factors. Fees and risks vary by product. Please thoroughly read the written
materials provided, such as documents delivered before making a contract, listed securities documents, or prospectuses.
Nomura Securities Co., Ltd.
Financial instruments firm registered with the Kanto Local Finance Bureau (registration No. 142)
Member associations: Japan Securities Dealers Association; Japan Investment Advisers Association; The Financial Futures Association of Japan; and Type II
Financial Instruments Firms Association.

