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Discontinuation of NOMURA400

We hereby announce that we have decided to discontinue NOMURA400 with
effect from 1 April, 2012, in accord with the change in methodology for
compiling "Outlook for Corporate Earnings”. For more information, please
also have a look at its notification.

We sincerely appreciate the long-term support of our users and apologize
for any inconvenience caused.
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FIEL Disclaimer (Japan)

Investors in the financial products listed below may incur fees and commissions specific to those products (for example, transactions
involving Japanese equities (including Japanese REITs and Japanese ETFs) are subject to a sales commission of up to 1.365% (tax
included) of the transaction amount or a commission of ¥2,730 (tax included) for transactions of ¥200,000 or less, while transactions
involving investment trusts are subject to various fees, such as sales commissions and trust fees, specific to each investment trust).
In addition, all products carry the risk of losses owing to price fluctuations or other factors. Fees and risks vary by product. Please
thoroughly read the written materials provided, such as documents delivered before making a contract, listed securities documents,

or prospectuses.

Nomura Securities Co., Ltd.

Financial instruments firm registered with the Kanto Local Finance Bureau (registration No. 142)

Member associations: Japan Securities Dealers Association; Japan Securities Investment Advisers Association; The Financial
Futures Association of Japan; and Type Il Financial Instruments Firms Association.
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