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bk (%) 17 A 35 A 64 A 1278 &3XE
Total Market 1586 100.00] 647.06 112 4.94 17.38 5.13 -3.26
Value 1128 44.13| 1190.91 -1.30 2.96 10.34 -6.75  -13.56
Growth 803 55.87| 311.14 3.13 6.56 23.63 16.96 6.87
Large 346 85.42| 613.47 0.61 4.55 16.84 5.11 -3.00
Large Value 215 35.73| 1076.22 -2.34 2.39 9.61 -8.23  -14.43
Large Growth 222 49.68| 321.95 2.85 6.17 22.69 17.46 7.41
Top 70 52.02| 495.25 -0.24 3.75 15.18 5.21 -2.98
Top Value 45 22.49| 977.22 -3.14 2.45 9.50 -5.99  -12.10
Top Growth 50 29.53| 268.79 2.09 4.76 19.95 15.81 5.45
Mid 276 33.39| 860.40 1.97 5.82 19.54 4.99 -3.00
Mid Value 170 13.24| 1108.18 -0.96 2.29 9.80 -11.79  -18.13
Mid Growth 172 20.15| 478.25 3.99 8.29 26.95 20.00 10.42
Mid-Small 1516 47.98| 865.74 2.64 6.26 19.86 5.07 -3.53
Mid-Small Value 1083 21.64| 1273.86 0.69 3.50 11.23 751 -15.02
Mid-Small Growth 753 26.33| 425.98 4.31 8.65 28.04 18.33 8.55
Small 1240 14.58| 871.12 4.23 7.28 20.61 5.26 -4.73
Small Value 913 8.40| 1509.89 3.41 5.47 13.56 0.19 -9.59
Small Growth 581 6.18| 349.17 5.37 9.85 31.76 13.10 2.78
Small Core 399 9.53| 279.44 3.78 7.18 20.35 4.80 -4.64
Small Core Value 286 5.32| 36052 2.83 5.50 13.96 -0.42 -9.50
Small Core Growth 201 4.22| 12752 5.02 9.37 29.53 12.26 2.29
Micro 841 5.05| 34150 5.09 7.48 21.10 6.13 -4.89
Micro Value 627 3.08| 424.95 4.44 5.43 12.90 1.27 -9.73
Micro Growth 380 1.97| 139.17 6.12 10.88 36.82 14.91 3.87
Prime 993 97.19 1810.41 1.01 4.88 17.22 5.00 -3.26
Prime Value 701 42.51| 1940.45 -1.53 2.88 10.22 715 -13.74
Prime Growth 522 54.68] 1559.28 3.08 6.50 23.33 16.98 6.92
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E% 2: Russell/Nomura HAA U TYIRINTF—IVAYTI)—
20209 RIBR#HE
it ) 2 —>(E22Br <) Price Return
WS | vz— b 8B 1) B —2(%)*
ik (%) 17 A 35 A 678 | 1208 | F#¥
Total Market 1586 100.00 367.84 0.31 4.08 16.28 2.68 -5.35
Value 1128 4413 628.36 -2.49 1.70 8.95 -9.69 -16.17
Growth 803 55.87 190.18 2.64 6.04 22.80 15.07 5.35
Large 346 85.42 347.18 -0.23 3.66 15.72 2.64 -5.11
Large Value 215 35.73 563.59 -3.62 1.03 8.14 -11.21 -17.11
Large Growth 222 49.68 195.34 2.35 5.63 21.85 15.54 5.86
Top 70 52.02 270.67 -1.20 2.77 13.90 2.51 -5.29
Top Value 45 22.49 496.20 -4.54 0.97 7.86 -9.27 -15.04
Top Growth 50 29.53 156.26 1.52 418 18.98 13.71 3.77
Mid 276 33.39 509.86 1.30 5.08 18.66 2.90 -4.80
Mid Value 170 13.24 606.34 -2.01 1.15 8.62 -14.32 -20.39
Mid Growth 172 20.15 307.87 3.60 7.83 26.29 18.36 9.08
Mid-Small 1516 47.98 509.64 2.00 5.54 18.98 2.90 -5.39
Mid-Small Value 1083 21.64 696.06 -0.26 2.48 10.11 -10.10 -17.29
Mid-Small Growth 753 26.33 274.21 3.94 8.20 27.38 16.68 7.20
Small 1240 14.58 503.76 3.64 6.62 19.72 2.90 -6.71
Small Value 913 8.40 821.81 2.64 4.64 12.54 -2.53 -11.91
Small Growth 581 6.18 22448 5.03 9.43 31.09 11.40 1.43
Small Core 399 9.53 198.93 3.19 6.51 19.49 2.45 -6.64
Small Core Value 286 5.32 247.89 2.06 4.66 12.96 -3.15 -11.88
Small Core Growth 201 422 96.72 4.66 8.94 28.87 10.54 0.90
Micro 841 5.05 239.36 4.51 6.82 20.15 3.77 -6.83
Micro Value 627 3.08 285.99 3.67 4.60 11.82 -1.42 -11.97
Micro Growth 380 1.97 107.74 5.84 10.49 36.11 13.26 2.58
Prime 993 97.19 1231.97 0.20 4.02 16.12 2.55 -5.36
Prime Value 701 42.51 1249.67 -2.73 1.61 8.81 -10.09 -16.36
Prime Growth 522 54.68 1117.15 2.59 5.98 22.50 15.08 5.39
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E 3: Russell/Nomura HAKA U TYIRINTF—IVAYTI)—
2020F9A KK E
=&)L 2—2(EHEL) Total Return
WS | vz— b 8B 1) B —2(%)*
ik (%) 17 A 35 A 678 | 1208 | F#¥
Total Market 1586 100.00 647.06 1.12 4.94 17.38 5.13 -3.26
Value 1128 4413 1190.91 -1.30 2.96 10.34 -6.75 -13.56
Growth 803 55.87 311.14 3.13 6.56 23.63 16.96 6.87
Large 346 85.42 613.47 0.61 4.55 16.84 5.11 -3.00
Large Value 215 35.73 1076.22 -2.34 2.39 9.61 -8.23 -14.43
Large Growth 222 49.68 321.95 2.85 6.17 22.69 17.46 7.41
Top 70 52.02 495.25 -0.24 3.75 15.18 5.21 -2.98
Top Value 45 22.49 977.22 -3.14 2.45 9.50 -5.99 -12.10
Top Growth 50 29.53 268.79 2.09 4.76 19.95 15.81 5.45
Mid 276 33.39 860.40 1.97 5.82 19.54 4.99 -3.00
Mid Value 170 13.24 1108.18 -0.96 2.29 9.80 -11.79 -18.13
Mid Growth 172 20.15 478.25 3.99 8.29 26.95 20.00 10.42
Mid-Small 1516 47.98 865.74 2.64 6.26 19.86 5.07 -3.53
Mid-Small Value 1083 21.64 1273.86 0.69 3.50 11.23 -7.51 -15.02
Mid-Small Growth 753 26.33 425.98 4.31 8.65 28.04 18.33 8.55
Small 1240 14.58 871.12 4.23 7.28 20.61 5.26 -4.73
Small Value 913 8.40 | 1509.89 3.41 5.47 13.56 0.19 -9.59
Small Growth 581 6.18 349.17 5.37 9.85 31.76 138.10 2.78
Small Core 399 9.53 279.44 3.78 7.18 20.35 4.80 -4.64
Small Core Value 286 5.32 360.52 2.83 5.50 13.96 -0.42 -9.50
Small Core Growth 201 422 127.52 5.02 9.37 29.53 12.26 2.29
Micro 841 5.05 341.50 5.09 7.48 21.10 6.13 -4.89
Micro Value 627 3.08 424.95 4.44 5.43 12.90 1.27 -9.73
Micro Growth 380 1.97 139.17 6.12 10.88 36.82 14.91 3.87
Prime 993 97.19 1810.41 1.01 4.88 17.22 5.00 -3.26
Prime Value 701 42.51 1940.45 -1.53 2.88 10.22 -7.15 -13.74
Prime Growth 522 54.68 | 1559.28 3.08 6.50 23.33 16.98 6.92
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K5 4: Russell/Nomura B A#¥EER R

202059 A RIR#E
¥TERIBMAEE D T — M (%) 33 Industry Weight
Total Market Value Growth Small Prime

i PR vz — N B Uz — N B D — | 8% v — ) #Es v —
=) 1586 100.00 1128 100.00 803 100.00 1240 100.00 993  100.00
IKE - BME 5 0.09 5 0.14 3 0.05 5 0.63 4 0.09
i 5 0.16 5 0.36 0 0.00 4 0.17 2 0.15
S 74 2.36 70 3.99 16 1.07 62 5.24 45 2.28
BH & 68 3.60 52 1.41 46 5.33 49 4.43 43 3.58
FGi 20 0.44 19 0.85 3 0.12 18 1.49 15 0.43
INILT - R 10 0.20 10 0.45 2 0.01 9 0.80 6 0.19
(=2 119 7.30 94 5.98 47 8.34 87 7.06 74 7.28
EER 44 6.67 21 3.59 34 9.10 27 2.91 33 6.79
Bl - ARES 7 0.42 7 0.96 0 0.00 5 0.23 3 0.42
LS 11 0.60 11 0.84 2 0.42 8 0.59 8 0.61
HSRX - +HFHEG 22 0.78 21 1.30 7 0.37 17 1.82 16 0.77
E5 it 20 0.51 20 1.16 0 0.00 17 1.16 14 0.51
EHERE 20 0.65 20 1.46 3 0.02 17 1.57 15 0.65
ERHEA 28 0.55 27 0.91 5 0.27 23 1.09 16 0.52
B 105 5.48 91 4.32 47 6.40 84 6.13 67 5.45
B 124 17.08 94 8.90 73 23.54 82 6.25 90! 17.40
Bk AR ER 53 6.09 52, 11.61 8 1.73 38 2,57 38 6.22
AR 27 2.86 12 0.38 19 4.81 21 2.10 19 2.90
Z DB 36 2.71 27 0.85 19 419 29 1.84 20 2.72
ER - HRE 21 1.40 19 3.05 5 0.09 11 1.03 17 1.42
[ ERES 41 3.54 32 3.62 28 3.47 21 2.45 33 3.59
B 6 0.15 6 0.33 2 0.01 4 0.23 4 0.15
TEE 2 0.33 2 0.71 1 0.02 0 0.00 2 0.34
BE - EmEEE 12 0.17 12 0.35 1 0.02 11 0.81 6 0.15
154k - BIEHE 145 10.82 42, 10.38 130, 11.18 118 9.66 74 10.73
EN5E 3 103 4.43 90 8.41 32 1.29 92 7.35 53 4.31
INFEE 145 4.92 74 2.33 101 6.97 121 10.40 93 4.81
R1T 73 4.46 73, 10.03 1 0.05 60 5.56 56 4.51
FE%. BEMmEWEGIE 19 0.83 16 1.75 6 0.11 16 0.96 11 0.83
RIg%E 8 1.84 6 411 2 0.05 2 0.20 7 1.88
ZFDhERE 22 1.17 17 1.59 8 0.84 18 2.27 18 1.19
TEIEE 45 1.76 34 2.20 22 1.42 36 2.61 25 1.73
H—ER¥E 146 5.62 47 1.70 130 8.72 128 8.41 66 5.39
WA B A
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X5 5: Russell/Nomura &R/ \ D4 — X H<1)—

202059 A RIR#E
¥FER AR 2 —2 (%) 33 Industry Return
Total Market Value Growth Small Prime
B3k Fodbr | oA | AolBR | BodnA | EOBR | FAodiad | AolBR | BofnA [ FRlikR | AodiA

=) 0.31 1.12 -2.49 -1.30 2.64 3.13 3.64 4.23 0.20 1.01
IKE - BME 0.93 1.25 -0.57 -0.21 4.37 4.60 0.93 1.25 0.72 1.07
i -14.77  -14.64| -1477 -14.64 - - -4.72 -3.77| -15.97 -15.87
S -2.69 -1.62 -2.66 -1.66 -2.76 -1.47 2.28 2.85 -3.04 -1.94
BH & -0.18 0.09 2.31 2.60 -0.69 -0.42 5.49 5.77 -0.40 -0.14
FGi -0.85 -0.11 -1.66 -0.86 4.14 4.50 2.60 2.91 -1.07 -0.33
NILT - R 1.81 2.94 1.60 276 1127 1143 2.69 3.60 1.19 2.38
(=2 2.30 3.02 2.01 3.30 2.46 2.85 2.64 3.54 2.25 2.97
EER -0.14 0.71 -3.40 -1.78 0.93 1.52 7.09 7.70 -0.14 0.71
Bl - ARES -8.20 -5.84 -8.20 -5.84 - - -6.43 -6.43 -8.47 -6.03
LS 217 -2.09 -2.70 -2.58 -1.32 -1.31 -1.98 -1.44 -2.24 217
HSRX - +HFHEG 2.37 3.06 1.63 2.27 4.47 5.31 4.31 4.95 2.33 3.03
E5 it -3.91 -3.61 -3.91 -3.61 - - -2.19 -1.52 -4.21 -3.93
57 ol -3.44 -2.84 -3.42 -2.84 -4.36 -3.02 -3.28 -2.92 -3.69 -3.11
ERHEA 3.50 4.39 3.54 4.52 3.42 4.03 3.45 4.14 3.41 4.35
HeAm 1.10 1.51 0.33 0.87 1.52 1.85 4.98 5.63 1.00 1.40
B 3.11 3.67 -0.81 0.08 4.33 4.80 5.21 5.61 3.08 3.65
Bk AR ER -3.45 -2.62 -3.48 -2.61 -3.29 -2.67 -0.40 0.34 -3.47 -2.64
AR 5.47 5.79 -5.31 -4.37 6.23 6.50 5.08 5.51 5.43 5.74
Z DB 4.21 4.78 -3.11 -1.97 5.50 5.96 3.61 4.45 4.25 4.81
ER - HRE -0.16 1.30 -0.34 1.16 4.58 5.07 0.40 1.48 -0.09 1.39
[ ERES -2.44 -2.01 -3.57 -3.00 -1.48 -1.17 -0.56 0.01 -2.53 -2.09
B 5.98 6.75 6.15 6.95 2.04 2.15 1.25 1.70 5.93 6.69
TEE -7.64 -7.64 -7.61 -7.61 -8.22 -8.22 - - -7.64 -7.64
BE - EmEEE -1.78 -0.77 -2.01 -0.97 1.47 2.15 -0.14 0.88 -3.27 -2.28
154k - BIEHE -0.30 0.68 -4.39 -3.48 2.91 3.95 6.00 6.33 -0.56 0.44
EN5E 3 -1.22 0.40 -1.84 -0.04 2.12 2.73 3.24 4.02 -1.56 0.10
INFEE 1.41 1.57 0.11 0.41 1.76 1.88 3.17 3.43 1.44 1.60
R1T -4.60 -2.29 -4.60 -2.29 -4.14 -2.13 3.92 5.18 -4.79 -2.47
FE%. BEMmEWEGIE -5.24 -3.22 -5.96 -3.92 4.50 6.33 2.53 4.03 -5.49 -3.44
RIg%E -6.47 -4.91 -6.49 -4.90 -5.74 -5.74 -5.74 -5.74 -6.48 -4.91
ZFDhERE 2.09 3.59 -1.18 0.77 7.39 8.13 3.73 4.56 2.11 3.62
TEIEE -1.83 -1.04 -1.72 -0.72 -1.98 -1.43 3.67 4.26 -2.07 -1.26
H—ER¥E 4.27 4.60 2.75 3.05 4.51 4.84 6.23 6.62 4.12 4.45
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R 6: A RRBAIINTA—T UV AD KR
(F—%JL1)R—>/) Total Return

(%) Value-Growth
Value 6.0

4.07

4.0

2.0

-8.23

Growth -10.0
19/10 19/11  19/12  20/1 20/2 20/3 20/4 20/5 20/6 20/7 20/8 20/9

(%) Small-Large
Small 6.0

4.0 - 3.62

-3.76

Large -10.0
19/10 19/11 1912 20/ 20/2 20/3 20/4 20/5 20/6 20/7 20/8 < 20/9
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R& 7: BRRBSIIRTA—I U AD R
(F—%JL1)R—>/) Total Return

(%) Value-Growth
Value 20

1.07 1.08

Growth
S & 8 3 6 8 6 == =22 == 83 & &8 3 8
D D D D D D » D » » D D D
(%) Small-Large
Small 2.0
1.0 0.86
0.48 0.49 0.49
0.31 0.30 0.32 0.31
0.0 -
-0.44 -0.46
-0.63
-1.0 -
Large -2.0
& & o o oo oo T T = — =T © © o o o o o o0
D D D D D » D D D D D D D
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X5 8: Russell/Nomura = EH51E{E

2020F9RA KIR#E
PER PBR ERED) ROE REERER

ik (&) (&) (%) (%) (%)

Total Market 22.83 1.23 2.24 5.45 -17.31
Value 17.63 0.73 3.16 418 -19.72
Growth 29.76 2.67 1.51 9.20 -13.43
Large 22.62 1.28 2.28 5.75 -16.09
Large Value 17.29 0.74 3.32 4.34 -18.71
Large Growth 29.04 2.67 1.54 9.44 -12.22
Top 19.13 1.28 2.55 6.80 -10.57
Top Value 14.53 0.77 3.61 5.36 -11.58
Top Growth 25.20 2.57 1.75 10.51 -9.10
Mid 31.58 1.29 1.86 412 -25.62
Mid Value 25.53 0.71 2.84 2.77 -30.92
Mid Growth 37.41 2.84 1.22 7.73 -17.67
Mid-Small 28.88 1.18 1.89 412 -25.04
Mid-Small Value 22.64 0.69 2.69 3.07 -28.39
Mid-Small Growth 37.33 2.79 1.23 7.62 -19.05
Small 24.16 0.99 1.95 412 -23.89
Small Value 19.22 0.67 2.46 3.53 -24.22
Small Growth 37.10 2.65 1.26 7.28 -23.04
Small Core 23.57 1.02 1.96 4.36 -23.83
Small Core Value 18.93 0.69 2.49 3.66 -24.29
Small Core Growth 34.12 2.56 1.30 7.67 -22.72
Micro 25.35 0.93 1.93 3.71 -24.03
Micro Value 19.75 0.65 2.41 3.33 -24.09
Micro Growth 45.60 2.86 1.18 6.35 -23.81
Prime 22.69 1.24 2.25 5.52 -16.97
Prime Value 17.52 0.73 3.19 4.22 -19.39
Prime Growth 29.45 2.66 1.52 9.27 -13.16
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E 5 9: Russell/Nomura HAE#KA TYIRADE R
Total Market
(1,586 824R)

X 0% Top Cap Large Cap Prime

¢ (70 $24%) (346 $817) (993 $847)

&

na

ﬁ 50% Mid Cap Mid-Small Cap

P (276 $&1) (1,516 §&4#)

&

85% Small Cap Core Small Cap
(399 #447) (1,240 $%#7)
95%
Micro Cap
Value Growth (841 §4#)
/N 100%
ff w—— {EIEPBR — &
(BaAA L 20209 A RIRFE)

HFr: Bt

CDh1=33 EFERI A>T v X (Total Market. 3R$E B, Value, Growth, Prime) L FAE S TL S,
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5 10: Russell/Nomura €T YO RINTA—I VA HT)—
20209 KRB &
KEIR—X {HiHg1) 2 —(EEHBR<) Price Return
femE | vz — b+ | EHE 1) B — 2 (%)*
ioE (%) 17 A 34 A 6xH | 1248 | 4%
Total Market 1586 100.00 835.53 0.51 6.16 19.37 4.86 -2.19
Value 1128 4413 1427.30 -2.29 3.73 11.84 -7.77 -13.36
Growth 803 55.87 432.00 2.85 8.16 26.07 17.52 8.87
Large 346 85.42 788.60 -0.03 5.73 18.79 4.83 -1.94
Large Value 215 35.73 1280.17 -3.43 3.05 11.01 -9.33 -14.34
Large Growth 222 49.68 443.71 2.56 7.74 25.08 18.00 9.40
Top 70 52.02 614.81 -1.00 4.82 16.93 4.68 -2.13
Top Value 45 22.49 1127.10 -4.35 2.99 10.72 -7.34 -12.20
Top Growth 50 29.53 354.93 1.72 6.26 2214 16.12 7.24
Mid 276 33.39 1158.13 1.50 718 21.81 5.08 -1.62
Mid Value 170 13.24 1377.27 -1.82 3.17 11.51 -12.50 -17.783
Mid Growth 172 20.15 699.31 3.81 9.99 29.64 20.88 12.72
Mid-Small 1516 47.98 1157.63 2.21 7.65 22.14 5.09 -2.22
Mid-Small Value 1083 21.64 1581.07 -0.06 452 13.03 -8.19 -14.53
Mid-Small Growth 753 26.33 622.86 4.14 10.37 30.76 19.16 10.79
Small 1240 14.58 1144.27 3.85 8.75 22.90 5.09 -3.59
Small Value 913 8.40 1866.70 2.85 6.73 15.53 -0.46 -8.97
Small Growth 581 6.18 509.89 5.24 11.61 34.57 13.77 4.82
Small Core 399 9.53 192.27 3.40 8.64 22.66 4.63 -3.52
Small Core Value 286 5.32 239.58 2.26 6.75 15.96 -1.09 -8.93
Small Core Growth 201 4.22 93.48 4.86 11.12 32.30 12.89 4.28
Micro 841 5.05 231.34 4.72 8.95 23.34 5.98 -3.72
Micro Value 627 3.08 276.40 3.88 6.69 14.79 0.68 -9.02
Micro Growth 380 1.97 104.13 6.05 12.70 39.73 15.67 6.01
Prime 993 97.19 1352.82 0.39 6.10 19.20 4.73 -2.20
Prime Value 701 42 .51 1372.26 -2.54 3.64 11.70 -8.18 -18.57
Prime Growth 522 54.68 1226.73 2.80 8.09 25.76 17.53 8.91
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20204108 1R

K= 11: Russell/Nomura £ T Y9I RINTH—IV A Y1) —

20209 A RIR#E
KFEILR—X +—2)L)R2—2(EBHEL) Total Return
A% | vx— b | 1EHE ) B—2(%)*

i (%) 14 A 34 B 64 B 1208 | E9%
Total Market 1586 100.00 1469.76 1.32 7.03 20.49 7.36 -0.02
Value 1128 4413 2705.09 -1.10 5.02 13.27 -4.77 -10.67
Growth 803 55.87 706.75 3.33 8.69 26.92 19.45 10.45
Large 346 85.42 1393.46 0.81 6.64 19.95 7.34 0.24
Large Value 215 35.73 2444.60 -2.15 443 12.52 -6.27 -11.57
Large Growth 222 49.68 731.29 3.06 8.29 25.95 19.96 11.00
Top 70 52.02 1124.93 -0.05 5.82 18.24 7.44 0.26
Top Value 45 22.49 2219.72 -2.94 4.50 12.41 -3.99 -9.16
Top Growth 50 29.53 610.55 2.29 6.86 23.13 18.27 8.97
Mid 276 33.39 1954.35 217 7.94 22.71 7.22 0.24
Mid Value 170 13.24 2517.18 -0.76 4.33 12.71 -9.92 -15.40
Mid Growth 172 20.15 1086.31 4.20 10.46 30.32 22.55 14.11
Mid-Small 1516 47.98 1966.48 2.85 8.38 23.05 7.31 -0.30
Mid-Small Value 1083 21.64 2893.51 0.89 5.56 14.18 -5.55 -12.18
Mid-Small Growth 753 26.33 967.59 4.52 10.82 31.44 20.85 12.18
Small 1240 14.58 1978.72 4.44 9.43 23.81 7.49 -1.55
Small Value 913 8.40 3429.66 3.62 7.58 16.58 2.32 -6.56
Small Growth 581 6.18 793.14 5.58 12.04 35.26 15.50 6.22
Small Core 399 9.53 270.08 3.99 9.32 23.54 7.03 -1.46
Small Core Value 286 5.32 348.44 3.03 7.61 16.98 1.70 -6.48
Small Core Growth 201 4.22 123.25 5.23 11.56 32.97 14.65 5.71
Micro 841 5.05 330.05 5.29 9.63 24.32 8.39 -1.71
Micro Value 627 3.08 410.71 4.65 7.53 15.89 3.42 -6.71
Micro Growth 380 1.97 134.51 6.33 13.10 40.45 17.35 7.34
Prime 993 97.19 1987.99 1.21 6.98 20.33 7.24 -0.02
Prime Value 701 42 .51 2130.80 -1.33 4.94 13.14 -5.17 -10.86
Prime Growth 522 54.68 1712.23 3.29 8.63 26.61 19.46 10.49
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T—ARREY—EX

Russell/Nomura A A&#A > FuoR Bt AT 7L
Russell/Nomura B ARAL T YO RIEZL T OEAETARINTLNS,

Bloomberg : RNJI

(S SETH : RNSI/12400, RNSIIDV/ 12400

QUICK : NRIJ500~503, 510~517

REUTERS : FRCNRIO1, FRCNRIO2, FRCNRI0O3, FRCNRIO4, .JRNP, .JRNS
INTERNET : http://ar.nomura.co.ip/jp/frenri/index.html

B OHEREIUTOEERTAFRSNATNS,

BRNT 4 LIEHK
Bloomberg : RNPJ <INDEX>
(SESTIH : RNP/NOMURA
QUICK - 140
ERN/NEIOTIEH
QUICK - 130

KU T—4
EBHERVERHRERICETHLVEFERLT —2EHRRERARAMOY—ER
T#H5Ie-AURORAJTIDSIIZTHIAA A EE,
BEIWVEDLEE  BHHEEWHER BREFBRY—EXEBER
FEEE:045-613-7200 e-mail :ids—sales@nri.co,jp
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Russell/NomuraB AR¥RA U TIIR AT VI RERIL—ILT VY]
NIRRTy
lRussell/Nomura BAR¥KATYIR NIRRTV EEM

AMFOERAEN - AREMOEREITEEINEYFEEDOBTEHT—RIZEDNT
BYFIN.BEER-STENHYRFTEETTETSL,

AVTYIRFSARIADNT
HFHEHRASHINRRT IO TVIRDHMMUIREES LUZDMh—YIDER X
FHESMRASHICRBLET . AV TYIRT—2EMBLERR (S DTTH AR,
BRAVT —EHOY—ERZELIE. ) ICELLT . CNL5DAUTYIRE
CHADKERIE. T4 TYIR SV RIZDONTIZTHERLIZELY,

AV TYIIRZA4EDRIZTDNTY
http://qr.nomura.co.jp/jp/indexlicense.html
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BHESKRASHE 1OTYIREBE £BERELY |

EHEBIELTRB I DA, BERAEEZ, EALBIEICBLDLTOAAEBEALEZVWERNET,

[ 20209 A B DT, ]
* DNFILHSER, AV TYIREBEADDESR
 S—ERDODHDELEL, BiEAMBREEY

e

EBELLYOEHEE (AIED) ON\YIFUN—EO-BEZSHET, Tl A—LEREY—EXF AR
[CCRBWEEITSAIF KEEFHTIA BWEFIRI~6ECTAD L BHEBHFAUTVIREBEET
BRIGELZEVWET OBBOBELEITFES,

EELE:03-6703-3986 e—mail : idx_admin@jp.nomura.com

B YERE

1. T A= LEE Y — RFI AR T RELET,
2. BEANEERE:

3. ZHERE:

4. BAH:

5. A—JLF7FLR:

6. REHEES:

A TYIRIZEATHEBNELEE:
FHESHASt SRMIEAR L 2—
AVTYIREBE
E55:03-6703-3986 e—mail : idx_.mgr@jp.nomura.com
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Appendix A-1

75" AEEEA

FhAVTYIR EBEE, (DLR—MMIBRENTOSETORANIDICTERLI-ETOIAFCRITEXICHTEIDREAE
EFEICRBRL TS ZEEREENTZLET . (2) SB[, FAITFADERBM A, EiEMH DL IREMICCOLR—FTEBLIHELR S

[CEO T BREBE. REICTHIDT—UREER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNPHEWEZDMDERHD T )L—

TEEMT VA ESRERITEHLLBEBRBOEERIVLET,

BEELT(RIO—Dv—

UHICBERTEITRI0—Dv—

FHESORKHMTHIFHR—ILTAUTADFEARIIEERKT. BHEHFORENREZHBEL VDR, BRI IL—THKKXEEFH%UL
LTHRELTWELU B LUHHESNBE 12 ARICHS . IR FHEIS XIEFRFHEMTESOZERITFTHLUICELERSZHO-24
IZDZEFEL TIL. https://www.nomuraholdings.com/ip/report/ ZZHBBILEEN, KEICOEFERABEL AL, BHES VY —F-T0F U a5
HETEMEE TS,

Y —F DAL RBEFERRICETET+RIO0—v—

BT I —T DY) —F &, www.nomuranow.com/research . 7 IL—LN—4 ' FrEAILIQ, T7IMEvh, O 22— FAY D UTIEBWNM=FITE
T, BEERTARYO—U v —[ZDEZFEL TR, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S8
WD, J LT EF o T4—R - AV B—F2aF A VI FEF AV RT 43V MLLC(1-877-865-5752)F THEBALHFZEWN YT H A ADT Y
TR TEREY DIFEZIEgrpsupport@nomura.com [ZHRELVEHELIZELY,

ALR—bEERBLEZTFTYRMNE. ZO— IR ERITEBCIOTHTVEZRHDBIRALLE  ABERICEDERMEB TLET HITHYN Y
LRY . RALR—FDORMICEE SN TOERESN O 7 FIRE, SRENS | R I (FINRA) /=2—3— 555 BT (NYSE) DFRE ([ E DL
Y—F TFHIRALELTOEER - BEREF/THOT  NSIELFILLCOBFERE TIFHEWEGELHY. -, AEMRLFLOIZa=/—230 20OBT
DHEE. HIWNEY—F - 7FHIAMEANRE T HEEDTE L T, FINRADFREI2241 ONYSEDQRB4722ERASNZLMEENHYET,

il

JLZ A= D4 F % - TaE YAV (INGFPY) . /LT TIVINTAT - TAE DY A2 (INDPL) BXUV/ LT A3 —FaF )L
plc (TNIplc ) (X, BREMINE I ZEESBIVKEEYIWEIZEERICRT YT T4—5—ELTEHZINTLVET . NGFP, NDPIE K UNIplcld . BEER
ELT. EMBEUVTUNTATERDN —TAVTITREBLTEY., WTIDOBERERLR—FDORMFELDZENHYFET,

Ll 0 2 (FH T —)

HEHITN—TO¥%RIS—F O O—/\LTOFHED S FIELUTDESYELA->TLET,

52%hER CTEDHONIzBuyL—T 127 COBuyD B EDhTHINHFH DOFZERITEFODEERTTT, £z, COBuyD B E D hTO%RH RN R F s
DRFHIBTREEH TSN, M OBHRNEELASH Y —ERZRBLTVDIEETYT . 4%hSEFTEDDNI=HoldL—T 125 (B F TlENeutral),
CDHoldD T ED P THIUAFF DR ERITEFDRBEETT . £=. COHoldD T ED h TOUHM BRI FEEDORF TS TREZHFT SN, HhDOEHH
NEELREHY—ERFRELTVIEETYT . 4AES TEDHONI=SellL—T 125 (Tt TlEReduce). ZDSell D EDH T14AFH DR ELR
TEBOBEETT £z, CDSellDRED P TOUA BB FEHDOBRFITIETRELZH TSN, M OFHIEELIH Y —EXFRBLTVLIESR
T9, (2020506 § 308 IRFE)

HEHITN—TDHBAIL, TARILAI—DBEEETSES,

BEELGHY—ERFEUOTBERRAFI TERINTLET,

4l D 536 (A R T4 A YRLLC)

AVATARYMLCDM|R) Y —FOFHED R AIEUTDESYELES>TNET,

65%AER TEDHONIZBuyL—T 12T AV ATARYMLLCIEBE 120 BHEIZ. COBuyDED O IR ERITH—ERERELELIZ, 32%DES T
EHBNTHoldL—T 425 (A AT 4% YRLLCTlENeutral), 1 A T4 R YRLLCIXBE120 ARIZ. ZOHoldD T EDO%IZIRERITH —E XZIRHL
FLI=, BAES TEDONI=SellL—T 425 (A AT 4 Y LLCTlEReduce), 1 AT YrLLCIZEE 120 ARIZ, ZDSellDEE DO ZIRE R
TY—ERFRELEL,

BRIV —T oK) —FOENERE LI —DL—TAV TV RATLES

L—TAVT OV RTLIE, IR DAVNMIEBD—EDHEDT . RUFIX—IZ T 2N EEDF RN T+—IVRERTHR L ATLTT, 7FHIURE
D EERMEE, REATOXRKXORNEZLHEEDOTETT . BEKEOHER XL TARAVU M FryiaT0—, HIFFROE, X EELE A
FHIRAMDEELET , 7THYRNME, (BEKRE-HE)/ KELL TERSN -, BEKRBEETOFTETYT AR/ FIUHARIZERTHILIHYE
T

MMERIE%)

1&E=IEBuy = HZMADSE1257 BRICEITB/374—T AR ROFI—0% LRISETFIANFET H5E

2F fzlENeutral = BEBEDSRI125 BRIZHBTDNTA—IV AN AROFI—VUHETFIVRNNFTETBI5E

3FTz[EReduce = BEBHDEGE127 ARICEITE/N\TH—IVAN RUFI—VETRZETFHIAMFETLEE

L—T12 Y RB(Suspended) = A FPHANHAELECKY, —BHMICL—T12Y . BERBS LUEETEEZRBT 546,

Not ratedEf=lE R E=FHFH DL FX15—h/I\—DOHETEHYEE A, 15
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RUFI—=D(E LLTOBEYTY . KE-BM - BRZRT 7 @RS EDOFFMAEDAFI—0ETS RIS,
http://go.nomuranow.com/research/globalresearchportal IZHBTARAIA—Cr—TlEBWVEITET, Y/ 0—/ - IX—CU 9 TG (BT Y 7) 5F
i A& AR H RO RYMSCITY—2 U HHER<7 P 7). BA :Russell/Nomura Large Cap

[t548—]

B&(Bullish) = HEEII—DSR127 ABIZHE TR/ TA—IV AN RUFI—9% LEASLET T IR F RS HI5E

$37(Neutral) = HEEIZ—DSE125 ARIIEFE/INTH—IV AN AUFI—YlliHETFIAMFET H5HE

58K (Bearish) = HE LI F—DEH127 ARMIZE T2/ TAH—I VAR AVFI—VETESETHIAMFET H5E

Not ratedE =EN/A = HE&EIF—ICL—T 12T HEWNEE

RUFI—YIE LT DEYTT , KE: S&P500, B : &5 - 23— XSTOXX®600, F/'A—/3)L- TY—SUJ HiG :MSCITY—S U HiHERET Y
T)o BREESTTOT 23— —TA4 T BHBYEE A

B R

THIRMLR—MIBEWTEEO BRKRMICERLEEE. TOBEKMEETFIRMII P LHEEOEETFRICEIGBOT,. §%125ATO
EFEAHFEINATOEY  RROKIMEZ. AREXROFREFA O, BZERICEAITHORFREGCEDIRIVERICKY ., BEHFMISELSL ATEE
ERHYFETS,

TARILALT—
AEHEIRMBICHRH SN TLBIHERIT IL—TOBEESHICEVIERSINIZED T, RIBLGEICREBCZTOHABNREHINTLS11EH LU HES
DHERITIN—TOBEERMKICE >THEIEBHINEHR THERSNEEHRNEEFNET, CCTHERATIIHRIIL—T 1. BREA—ILT1OT R B&L
VZFDEEStEFEEIEL. QBARDEFES (INSCL) . ORIYD/ LS -T74F 2 )L-TOX Y -T—0v/8GmbH (TNFPE]) | ()EE D/
LT A28 —F>3F)lplc (INIplc ). (KRB D/ LT-t£F21)TF4—X A2 B8—F3F L4259 (INSI). ()1 AT4YbLLC (TILLC ). HEED
FHER(FH) (NIHK)., @BED/ LT T14F0% L AORRMAVNERE) (TNFIK)) (BESRBIEERSTKOFIADIZEZEL TS TR
HIRITKOFIAD A > kS5 Ry bhttp://dis.kofia.or kr>>TTEWZIFET). NV HR—IL D/ LSSV HR—)IL-STYR (INSL)) (BHES
197201440E. LU AR—ILERMEBROEBETIZHYED). ()F—RRSUT D/ LT -A—ZSY T 1J2TyE (TNALI) (ABN 48 003 032 513) (F—
ARFYT DA RER246412, A=A TRHHREZERTASICHDOEETITHYED) . ()RL—T D/ LF-E2Fa)TF1—X-IL— 7
Sdn. Bhd. (TNSMD). WEZEDNIHK B3tXE (NITB). VAR D/ LT T4F % )b TRINLHF Y= TR X2 T4—X AV TAT) T34
—k-1)SFyR (TNFASL)). (B$%{EFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018,
India; BEE: 91 22 4037 4037, 77v R: 91 22 4037 4111; CINES :U74140MH2007PTC169116, SEBIZHZFHSH#KXTO—HLvD):
INZ000255633. SEBIZHFES(X—F v r/A2F24):INM000011419, SEBIZEZES(1)H—F):INHO00001014)BNEENE T, U —F-LR—
DRBDT TV RANE OREICEBINIZICNSZASUR IO HIEL. FADFYERIL -/ LT -2F2T—X-/8TYvY-h8=—-1)STFT vk (TCNS
DICERSN =& T TR, CNSEUNSLEID 7S —AVMZEIE NSLIZUH—F 7Y REUED Y —ERETo>TWSIEEFRLTVET,
JH—F - LiR— b DRBOMEE KRB DBITRESNIINSFSPLIE., /LS RSOFH—R D74 F VR H—EL—X - TFS5AR—-JITURIZE
ASh-SEREEEN. A2 Z2—hVRZ— T =AM EIE  BEOHHOBEERH O Y R—rEToTNBIEERLTVET U —F L
—rORBOTFI)RANE DB EHSNIBDO-NSI(IBDO/ LT EF a1 T—R A9 1R LET) DiEH(EL. BDOL=/ > - 124 (TBDO
A=V H)) IZERAINBDONSIZEESN =S %K T7F )RR, BDOL=/324 NSLEU BDO-NSEID 74 1)—AUMMZEDE NSLIZYUH—F -7
LRAVRDH—E RETH>TNBIEERLTVET , BDO-NSIEBDOL=Z NV EBH ST IL—T D3V RUFv—T, I(EVDHEHET—F—
TT L, U —F LIR—rDORBDBEAROMEICEEH SN RILE—F 1L TPT RUE—F £F21UER (URRIT (R LE—F ) ICERSh =G
EEMN VY —FIN—bF—29T T —AUMIEDE NIHKIZHL TS —F - 7L REAV MDY —EREZRHT HIEEFRLTVET AT —FE
LZEZBAANIVTNESURROTENTOIAEVRERBLTVERE A,

AREHZ. O)BEHRBEO-ODERTHY. BEBFEEHMELIZEDTIEEL, ()FEEDOFTHDOBHAAH W HBADENFZNEDLNTLVG
W ICH TR HEZTAEERELTEST . h2Gi)BHRN T IL—TICET 5T, RIA—r—LIst L, EHETEL LB SN EINHR T IL—F 2k 55
BOREREIT>TOHRWMEREICESVTEYET,
HEHITIW—TCET BT RI0—20—PDSE BRI IL—F & RERO AT, EfEE. T2, BB, S8, @S, FEHo0EEMN
ICHEET S, HAIWEEEMICETARETHILEATHHINVIEERD ., RIAEFIFRFTBLIEINRT LD TEDYFEEA =, EZF -5
[CKYEHFARRELGRABOHEICE T, AERBLIUVEET —2OMADCHERELTITONIZITA (HAHINIITHAENENSHIE) (T T HEEGR
KIZ&D. F3THITNIE. EERFEE—EICEVTO)ZAVER A ChIZKY, BRI IIL—TICLELTORIEEZTDMOREEILES - FERAIZKY
HARARGRRBOFHEAEFTRRINET  HFHITIL—TEAREHRLLEEREHCEEFNIBH. BOLIEZAICEELTELSEOOF A, RAH
BNIEBHEMELDIVHNEIERICHLT—UDEFEBXIZKD. Z5THITNIEL, 2FFLE—BIZBVOEEVEEA,
AKEHPOERFLIIHEEEAEHICREASNTOEIRTHIZE L0 THY . AEHFOERBIVHEEEZED . BRITFEGLEDLDHIL
DBHYFET HFRITIL—TE WHEEEBLHRNICEET LD TIIE AEHEEFL IR ETIRBFEASILOTRHYFERL A AEH T
DHFEIIRBEIHREZFOLOTHY . BRI IL—THROMOBREORBE—BMLEVGELSHYET . BERIEAEH P OB S F(EHEREN
ZEOEMNDIKRICELTHENESIHERATIBELAHYET, T BDEICELT. RBELZED . EMROMEZMCILEZHSBO L LET . B
HIN—TIIRBICETIHETRELTEYFEE A,
BRI N—T . TOBITHR. R REESLUVEERHIE, BEEZS. HATROONTVSEEANT, KEHRFTERLTVDRITARDIES.
B, ERER. FLETISHSRELLA T AV OZOMDTYNT(ITER. BLUEEHICONT, BEEE. T, TOMOREICISEE].
BiFb. Sl HAVEIFREETIBENBYET, T BRIV IIL—TEHERTAROEREALO (ZEDOEASN IR OEKRT SEETD)
I—TYRA—N—HENEVIATATA-TANAT—EHHBEEDHYVET , T— I A—h—FENKEH IV I Z OO HIRICE T HHESH
FUBERBICHRESNEERIE->TITHONAEE . RITARDOFRERIZELWTZD BN AZFREINET,
AEHIZE. FE=ZFBDILAFLEEBRORBEHINTOIIEELHYET A RIVFE—RRT7—X (S&P) 12 E DEAFTHEBEIC K BB T2+ TIEHY
FA BRIIIL—TIE REHBLEZNICEELTELSE=ZENSBBLBHRICEAL T, R—1E. AEX. EfEHE. TS24, EEt. BREE
% FERPNEEMANOBEEHEITRDITATORBA, REE. FEHNREARNIC—EDLLEVEDEL., T KERIZEFIA TS, F=3T
NICEELTEL S, BN, FEN. BN, B0, BEMN. TN, HAlHIVILRENTIEE. BA. BE. #EH. BERIXMN 8K RKF
BORSBRAZTEY) ICETEIERGBRICES. Z5THEINIE, £RFLE—BBITBEV O ZESILOTEIHYFE R A, BHE=FOE@ITLLEH
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DHFANGNRERY ., E=EIPEHLINBOELS LUREMEIHEQOMMICEHLLTEIEINTEVET . E=ETHIFRIBHBIIRMATESD. L
FTHOBROAENE, EREME. TLM. SRS, BREHIVIFIATREEEZ. BRMHIVEERORIMEZLTHEST . RANMATHN. (REEH
DLt DEHIZES)BYH AV, F X LZANEOFALLEIRAICER T ERICHTE2—UNOETZAVERA. E=ETHIERIR
HEIL. BRERE. TEEBONZEMNADBEESEDRIEEZSH (ELIAICEBESAEN) . BRAHIVEBEDRIIEToTCLERA.E=
ETHABHRIBHBFIIRMATEED REL-BROFAICEET SEEN. MEN. BRM, BEM. HERM. SI8IM. F3H 0 ILRENLIE
E ER.BE. FEY BRORN BAGERNAFEEIFRE., BEORNMESE) ISHTIEE BXRICES. F5THRITNIE £EFEIF—EIZEN
VEAVERA ERRMTEERORATHY . ERFLIFMHOBA. RE. THOHERERATILOTEIHYEL A A ITIEESOBEES S
HHNIREENICHT HHEOBEEEERSTOTIIA BREICHITIHMELLTHATIILIEHEX 2L,
KEHARITEFENDMSCIASFT=1EIRITMSCI Inc.(TMSCL) DM &I E T . MSCHZ L HBRIDEETOHFAIANGLRY . HERFERE L VMhD
MSCIOHMMBEAENEE. FE. BERE. BEAHIVIIFEAE. ERAZLEHROERICTEVTIE. WHESEMHTH>TEH, TOEMELIE—5H%
EATORAERDONER A ARFRIEFROB TRESNTVET FIAZFESZFROFIRICEADLLITRTOVRIZENET, ChizkY,
MSCIl, Z DB ESHFIFLZEROFAEHIVTREICESHIVIERTIEZEH I LUZEHBLLIIEREHIZEFTNHER. LUOLITENIC
BELTELDLDDTARTOESITDONT, MEIME, AEME, EREME. T2, ERE. BREEE. BEOBMIC T 2B MHEICET SR, RILFE
TIEHREAREICREN-LET IR ORBICRET S L4 MSCI, ZDOEERL ., F X HZBROFEHLIVITHFEERICESH LV IEERT
SE=FIFVDLLEBHEOBXRICHTIEREBEICLD. Z5THIINIE. 2RFLE—HBIZBL O ZEVHELEEITE—UAVER A, MSCIE &
UMSCHEHIZMSCIBE LU ZDBEES DY —E REIZETT,

Russell/Nomura B A#kA 2Ty XD EES KUZ D th— U OMEF (XEFF B H%K KX 1 E LU Frank Russell Company [ZIREBLET . 48,
FHEHEHX LS EUFrank Russell Company [, B4 Ty ADNIEMY., IEHEMNE. T2, EEE. S8, A%, T, RS LUHE
EMERIET LD TIHEL AVTYVIRADHAEL LU T OB ER A LA TYIRERANTITSEEEH - Y—ERICEAL—YEFZEVEE
Ao

AEHIIBREROBEHRICE - THREHMETIROEERDILD—DIZTELRNELSEZ TS, -, AERE, EiE-MEZMAH T, BEH
ISR TOYRIIZOVWTRIEH D WNTRRLTWSD TIEENW I EET TSV, BRI I —TE. 70T AV BN D . EESTE. BRd54
TOHRDO)Y—FERERELTHEYET, - BESOEI A OCIMAZOBVEDOERICKY . VY —FORAT(CL>THENELLHFEH
HYET . BRI L—TREBHERITIL—TOR—ZIL - B A LAV —FEROBHEB LW/ HAVIEEBEHRADEENLRAEED . HRLAHEIC
SO TN —FEARERRLTHYET U —FEHANMBL OB EHROEZ (LKL TRETIFERB LUV —EREEEROBHEICL>TELSIEE
NHYFET,
LLAR—MIRHINTOABEILBED /S TA—IVRBHANILBED /R TA—IVRICE 2L —2aVITERLELOTHIBENHY ., 5K
DFERIFRAFENZNTH—IURERETHEDELTEETES LD TEHYER A BRICTHED NN TH—T U RELVEEDORELIZET 5
. FHE. RENEENTOAES. RAFRIXFEOEIFRAFENEZ/NTH—IVRERBRTEELDEL TR T LELEBETEAELDTIEHYEE A,
Frz V2L —2avFETIVEREOERBREICESVLTIThATEY, BENBEICHIEILIN . FROUFI—0 D HERBLTOVELMEE LR HY E
T REHTHAD=OIZER - BTSN EHIE, RERANSTO— 1V TYIRE EUSRRUFI—IRFIDNERTE ' RUFI—"ELTH EA
"EERLELDOTEBHYFEE A,

BEDIHIT, ZOMEFETMAE. HAVEZIHSBONINEICEELELRIEFLELIABHBEIOELELZTHIHEENHYET,
ERTIEREEDY Y —F(CDONT: FFHIAMIE B —RERICDONTIE, LT D2BYIZH SN ET ; it (tactical) FL—FHEE (L, MT537 A
BEORBLICESVTULVET  BiBE# (strategic) FL—FH#ERIE. MS565 A 5125 BORBLICE DV TVET , Cho R —FIZDWLTIE,
BE THEREOELICELT. BERELORREGYET, Ff=. AT -ORDBBERBSNI,—FIZDNTIE, ZOKELZBR R R THEREO X
ENSBEBNICHNET  FU—FEEICHRESN DS FKECHEFDTIARIZDNTE, U —F - LIR— DO ETIELTT FUR MO BIREEN 1=
BROD, TIL—L/NA—J 08— BHOVWTIANLERBRIETHY . OB AT, ERICISIAARELKETHHEFRYEE A,

AER R INEEHITKE D 1933FE A ICEIEHEMTONTUVVEWMEELHYET . RDIGEE . 1933FFEICEDIERNITHLAS, H
BVFHFHBEEBVRBRSNTOLGORY . RERT, FLEREAEHARET IEARRAAH LIV ITHETET A EIWELV MO T EZERD
TWEWRY, WAVESEEIHEEROMIBICHLIHFHOBEESHZRBLTITOLELHYET .

AEFE NIpllZKYERIZEVWTHRE Y —FELTEMTHILEBHOLNTZLD TT , Niplcld. EED T IL—T 2 RRF B IC K-> TRAISN.
EEOSMITAEBBBLIIL—TURRHBEBORFEZTTOET, NiplcldBURFUESNE IR E8 T, AEH K. EEOBERINSHRAD
ERTIHEFTOEANGHERERTIOTIIL HAIVWEELZDEREROEHEDNHREEMN. HBERKR. ——XZ2HELLZIOTEHYVER A XE
#HiE. REOBEAINIRADEMD=HIZIEEN I E—IS—T11HIWEEFMBER I THIRERDAERNRICLIZEDO T, LIzA> T, Hik
BHOE-OICTEAABREITHIE~DBEAIIEDOONTEVERA. KEHIE. /LT T74F2vIL-FOS Y -3—0v/8GmbH (TNFPE )&
YERIN R FEEANICENTREV Y —FELTERATHIEERDONLDTT  NFPEIX, 507U/ RAVEHIFTOEE SR FEICERINT-A
EZHBESHRB110223THARMVETOHEREFSHLLTHBIN S THY . FAVERSREEFBaFin)DEB TIZHYET,

FERS, EEAHFAYEESDEE TIZHEINIHKIZE>T, FETOERMAARDHLNIZLDTY . KERT, FETERASNIRHI<HT51T0
DEER] ITHETHREROAERMRELTEY., ZOLSHENT ITOORER) THEVANICEBREATEER A AERIE. A—RFSUTT
ASICOEE FIZHANALIZE>TH—RM YT TORANRHONI=EDTY , -, KERENSMIZE>TIYL—L 7 TOEMAEHLNTLVE
T o YUAR—ILIZENTIE, ZEHEL, SEHEWE (B10R) RUZOMTEREINDIRBRIFTUIVILTRNLHF—THANSLIZLYBRH TN TS
Y, PoAR—ILBEFICEYRHEN TEYET . NSLIZ, RT R/ F—REI ORI 2CITH ICRYRDITH->TEN DR ELICEYRTIA
F-ABRERHTHENTEET . AEHOZEEDN EH LWL (F2895) TERIN TVWARE. EFMNLLIHERERTHLMESE . NSLIE
ZDEIBZBEEISHLTRIAEHOARITONT, ERICL S TERSNIHERITE VW TOHENBEREZAIIDELET  VUAR—ILISTHREH
DEMEZF-EEREEERMOFRLEL . HLFEET HERITDEELTENSLIZBERNEhE a0 KERIE, —RETRBOI=HIE
BENT-HDOTHY . FEDEEBM, ERMOKARIIBEDEOHENDLEMEZZRLI-LOTIHYER A ZEHL. AIEOZHICE DT,
BEOBEIECDNTI(F VIV ILTRNAF—DODBEE. ZELIDTHAHELTRITEIIEEED . AHFBADREEZT DRI, BHDHED
REAH. EMORAEXIBEDLEREER T ILENHYET .
AEREKEICEVDTKI9BFELHFEDOL XL —2aVSOFETELESNTOEVRY  REEHRIO—h—T4—7—THANSIIZLYERSN
17



Nomura | Russell/Nomura B &#k A>T w9 R 2020108 1H

F9 . NSIUF1934FFEH RS I FTER A 15a-61 5L ZORNBIIHTHEREE>TEYET . AEHEERL-21 . BRI L—TROBEERH
A BEENAFARGEREER T SIEEHFALTOFET,

FRYHCTSET  Niple, HAN IO BFR I IIL—TBEERHIZYICTISEFERTHICTISET ) TO(BATIGFENEDZEZAD. ) [+ —
YSARR =YX | TTHE T =V X | EFH AV ATATFa—2av X I LN DEADKEHR OB, 7STEEEER(TUAED 2B
TlE. (ALY —ERMBEREDZECAHD )= Yb-h9 o 3—IR—TFT—1F =X EFNBER 1IN DEADERR., £ h4—ILE® (A
A— L &R A —HRHBENEDDECAD ) I Ib NIV a—I—T4— | FEEFTEDRR - ARIT—X I UNDENDERERDHTEYE
BAYICTIETEVWTIE TH—VSA AR =V X T2 E T N—Y O X | F=E AV AT T21—3 0 X U DE . UAEDT 7 —
Tk NI B— I —T4— 1 F AT EFMBEREIUNDE . HEINIHEI—ILDOTT—r b HI o —I—F— ] FETEDRR - HRET—X L
NDOEEZHRHRICABERGESTICZOVDEIEROER. BRIE. BAETICLEERE -MEEZELT . REIEREZH OFLUNITILITTEER A,
COMEITHDBNE, HOCTSET UAE, HBNINI—ILDERRITERT H1TALLDBANBYET,

HFFHRERRAIT: YLAR—KZE, Investment Industry Regulatory Organization of Canada (MIROC]) & UfCanadian Investor Protection Fund®
% B T#BlInstinet Canada Limited (TICLDIZ&Y, A FF DR ERAIFICERHA T A EERDINTOET, ICLOBEESHAER L)Y —F-L
R—r(TEESL)Y—F - LiR—k) (&, AREESHOHISIZE 1T —FEREAIERASNSHAUNLOBEHEH T LIERSNTEY. FIEEE
RICHDIATEEATOET, ICLIZ IROCHABELET BN FITEFTERATITONTNSILERRT - OICHEERTY Y —F-LR—+ 5L
Ea—LELI . ICLIL. &R —F - LR—OBRMAICEHEL T, HEEZE>TWER A, ICLOY Y —FEEIZET 5K —RUFIBIZHEL.
ICLIZBS @S —F Lik—bE. BEFMICEIZMREN T, ICLOBEBEES LR EDBEDH CLMRELERA. ICLIZ. £ TOZEE
ARFICEERIE) Y —F LIR— bR AL D R U FEIFER TSN D ES5BHET , BEERH Y —F - LAR—ME HRTEEL F bd
BAFEDODOEDHEERR, SRR OHFEN=—XEZEELTLELOTEHYFEE A,

AVRRLTHENMEOZRICE SO TABEELZTIBE. AEHIFIAURRLTERNTORM. /VRRITEANEENTORBLAIVRRITER
(BEMFELEFARERICHIDET) ADFE., LTI VRRITDEAPBEEAOREETEEL A AERITERSATOIEHDIURRY
FTERIZEHEBELLILRTE. A1VFR O TER (BEEIIFERICHADNHLT) ADFELLTRTE. HAVIAURRITEMEOEZICR
DWTABEEETIBEICBITEIUERITOEAN BEEAORFLLIIFAETHONEMEENHYFET . B E LIS EICHTILAR—IE
FUBERB7TIAMERDOLIR—FIOVWT: ABEHIISERROBREFTZENELTOET, REHRCEE TREYRIEMBIZFHEL . REH
MBI TEEZESTOWEEMENHYET  KREROVHEZENZDONTE, BRI IL—THSEMICE@mTRIEFI LA, SREMEHD
WIZFDMDHETH > THERHDWIISIAT S EEZLET, [Operational Regulations Governing Securities Firms Recommending Trades in
Securities to Customer IRV E-[EZ DD EZDES -RAICEDE BEFNAEHZERE . RSB LUV ZOMOE=FLETHER
#HIBHIL, HAIVEAREHERAVTHBERRDHEINELNGENERIRB T HEEELFET  NIHKE B X ENMITCTER S - (LR M I
THREE. FHRORBELTEEMNELIZROTHY . HEDOHRFE-IHFEERL-LOTEHYEE A,

AERT BRIV —TELKEZOF L -EESH (UTRHLTIA TS a7et D MERLZLOTHY . BADO S —FREICOVTHEAR
HME(THE(COEHTIE, FE. IhF . BBEROIDSIMEUVREZ T TOVERA KUY —F - LR—MNIFEERTORHEZRDIN T
B BKRERAZERESATOEE A, FEARICEET 25 BLHNID) F. FEICEELLIEHET 2EERFRIERSN-IOTEHYE
Hh, FIAER HEHETIICHY . RIS —F - LR—MIEFEN2MALDERICHEML TENFER A =, 77237 R INICEL
TERZEVFEEA,

FEMOVNEZEBAIDONTE, BRIV IL—TEUMSEHICEATRBER/ILLL )EOBEHIVEHEDMMAIAN LT ER, &,

BAR. FEREETHEHAVIG)BEE. BRT. BRATHLEELFT . FEHN, EF AL FITI>TEFHICRASNESICEE
BOBEZ. &, K. TR, HOIVTEELLAIFRETRETORE., FLEVILANDBREDOFAREENH D LMD, REHDHLITRYAZL
EDREFBHELIARET . HNEL T EEEFFEFHITEELLLOICRETHAREEOHIXEHDABTORYHDHVNERFISHT HEE (GBE
1285, E5THMINIE, 2FELB—BITEV O ZEVERA, BREVELSNDEHEEICE. HIRESh-XEEIHRTE,

BATROONETIRILAT—

LIR—hAX B DEAEEEDFNNKENDH A&, ERERIE LRI ZE OUERBRMEE LN DRMFEEIFE LB (EEEBMAT T
G, EEERIBMFFICDOWNTIIMEE IR IR T %50 B E Jhttps://www.nomura.co.ip/retail/bond/noregistered.html &S0,

LA THRYBSIEREAOITREICE., FERFICHEOFHHEF (ERMAIEIOHEIFHNEREITHLTHRK1.43% (FiA#A) (205ALT D5
&lE. 2,860M (FiAA) ) DFEEFHH . BEEREDHEIIHRBILICHRESN-BARFHH (BREFFHH SLCEREERER(EREM Z0
HEE B)ZCABVVEGGENHYET - FERFICAMEOEBZFICLIBEINELIEETNAHYET . BRI EICFHHESLUVYR
VIFELGYFETOT. AZERFORNMHEIIRMNETD. LSEMAHEFERD. BRREE. F2LBHEATIZS,

ER# X (BRREIT. ERNETF. ERETN, BRA2T7T5770REET) DFTEERIEICIE, HERRITHLRK1.43% (FiAA) (205 LTOHEF
2,860 (F2iAH)) DFEEFHBENLEET, ERNBERXZHETIE (ZEZFLET) ICKYTBAWEAGE X BAREOA SO =FZEF
T L EREREICRDFZEICENTH, BEREDERICEDE AIERFHEHEVIEAHYFET BN ITHEDOEE I KYEBRIEL
6FNIHYET ENRETITERT AR EDMEOCNBNDEEICKVIBENELIEEZNAHYET, ERETF-ETNILEESTEIERZNE
BCRYBANELEBTNABYET . ERAUIST7URILERT AV ISEEZDOMBOWRBENDEBICIVEBENELIEZALHYET,
SEKHXOFTERSICE. TESEGEMNESBICHRBFHRHEB[EELZEVOSEICIIMR ., FTFYDHEICIEELSIVV=2) [T L&REK1.045%
(BiA#H) GEERENTSAALTOHEIFXHRKTSI0M (FAA)) DERNFTEFHHENLEET  HEOEHESTHE CORBFHHOHEE
[FEOHISICEYELRYES  SAERRERR G (BEEFESE) ICEYTBAVNEEGSEE BARBEOAH SO EEET, =1L, B3
BlICkBFREICENTH. BEHREDAEICEDE JIRFHHENIKIENHYVFET  HERRIRAOLEHE LV ABERBOEEGHFICLYIER
NELBEETNIHYFET,
ERIEIICE., EEFHH HWEREICHLEZEK1.43% (FiAA4) 2Q00AUTNDIHEE(F2,860M (FiA#A))) . EEES LUHENLEFHHE N ZE
FT.MAT, ERDOHE. BERHREICHTEEHE. BHTOHE. BTTREFZFICHTIERBMBLUREREWNLEET, TRRALRE. TE
RED3I0%LUL (FUSAIUERABREINGE. TEREDIULUL) T, " DO0FAULDENBETT , EANEITIE, ERRIEESDMIIEETH
18


https://www.nomura.co.jp/retail/bond/noregistered.html

Nomura | Russell/Nomura B &#k A>T w9 R 2020108 1H

VIMUEREEIDEE . FRRIEOHMEET) DEMEIEITIENTESO . KEDEBICIYEERAEEDEZ LEDBENELEEEN
BHYFET , LT, LIEAMEHFFEE. LB AER., FERKBRATESL,

CBDFEESIIZIE. HEREICHLEZK1.10% (Fid ) (4400155772 LMEE 154,400 (Fiid &) ) DFEE FHHE L =2EF T, CBEHEREEI

(REZFFED)ITKYTBAVEEGGE . BARAOA BT NOWEEET, 120 B BREIZ&PFREICBVNTH. BEHREDBERICEDE,
BEFHHENIENHYFET, CBIZERIRL LI FHHEDITHER REX O MG T E O M ESHZFICLHCBMHED THICKYBENEL
BETNDHYET . MAT. SHEETCBIF. ABHREOEHFICKVBEINELIBTNAHYET,

BHZEE-THLEZOM, BHLOERMEICE>TITBAWEGGE L BAREOAHB I WZEET, BHOMEEHIEOSRKE
DERICHELTEBLET OT BEANELEIBTNLIHYET, £, RITEORE -MBKROELRTEINSICET ENMFMOEILEFICK
YU BETARZZYAL LD HYET . MAT. NEETES L. ABEHEBEOEBZICLYBENELEIBZALHBYET,
BEARTEEEZZEEICEYTEANEGGE X BARMMEOA BT W EEFET AARTEEIIRETHOIER., RRELTHRREITESE
A, BARITEEZDSRBRETIE. RALLTROBX CL > THEESNITEREAREN RHSNLIEAEHEICRBFNFEMZ-£5ELY
ELSIMNET, (EE0E: BERI2ED D& FF (Fi5I81) /8 L %E x 0.79685, EESE. BEEIE: 202 DEFF (Fi5I8H1) 4824 %E X 0.79685)
WMEEBSEEESE - STHLEZOM, BHEOBRMEBIZE>TIBAVNEEISEE. BARBEOAE IO EEET  HEESEEOMmE
&, TIEOEFKEDELPCLEHEEYMMIEROELISHELTERLETOT IBEANELEIBTNLHYET . EETLHEIL. 2EHEEY
EIEBORTHNSOELRICHELTHEELET ., LB, RALBOBRETLBICRAMNELRLCEELET . BEHAL. EEFATOEET
SEERYET A, 2023F LIRIZEET 20 (B1TERELRR) ICOWTIX, EESEE TRYEE A,
BREEZOFHAA(—HOBRERFEETRE) (CHI-- T, BEAAEEEITHLTRKAS5% (Flidd) DEARFFHH REFFHE) VS
T, ¥ BERICERIABNVIKERLLT. REBOEEMEBICHLTRR20%DERMEZRELCABVEAEENHYET . REE
AOREFHAMPICEEMNICCEEVIKERELLT. BENBEEROSHEICIE. ERMEOMEERBICNT 5 EAEEE A (EREHM) (RX
5.5% (BisAd+ ER)) D IEH . ERARBEICECREREME BBV EASENHYET . £, TOMOEREZMEMICCEBVEUGSELHY
FTNEREERADOHEEIRAKIC EARTBMEDSL BT, REHRTICHENICCAIBVV-EERNHYET,

BREERL. ECEANOB¥R O HEEDEHEOHIAHFERERNRLET 50, BREEOTIHICETABEEEOEERCABEDEEHZEIC
FUREMENEHLET , o TIEEANELDIB TN HYET REETIL. ARHOREETI L. CHBEVVE(FHHEZEOERLIRIDA
BOUHENERGYET, - LREHOFHEHEFOEAORKERSERERINIBENHYET DT, THREICH->TILERRECZNHE
AR EEE LLKBTEALIIE,

ERRTYTEE|, RUFIVAR—Y R -RTYTRE (LT, £RRTYTIREIE) (2HT->TE, IEDXZIBICH TR EDN XL I 0HEZHh
WWNF2EEY, ERIRTYTIREIFICIFBREZZEAN TV EZEELHY . BEIEFIEROELEADBENHYES BROEEL. BRI
YEZYESTOT, BROBEVIGIOEOERICHT SHEREFRFIRT LI TEER A ERRTVVTIEIEEER, BEEOSRTHICHT
PHEGZOMOERICHANDIERICLY, BENELEBTNLHYFET . T, LROERMTSICETIEEEBILVELHBRNEAN TV
W-IBRDEE LEDIZENHYET , FBMTEREZEAN TV IKBENELIEENHYET , BERELU TRET 2EFRVYTIMEIE
ETZHIEF N(RETRIMEF D LN OEEER — T DRAMBIZTo1=HE . HRERRTYTIREIZFOTILER | (RIFTZIREF])) & HEER
ARG DI ZEEF | (RIETKILEFI D EICFENHYET . BREICURVFIELGYET OT, ZHFBHEAIIRAFEDOEERM T ERE LBHEA<
2L,

LTk TIHI b 2Ty T (CDS) BB % Lt LA THEEIWV UGB EFHRME N f2EF R A, COSEBIZITASICHT=>TIE, B EDOMT
BELERISFEERELTELANIIEALTWEEGGELHY . REIBERASENHEEBASGENHVET . RASFOHEIIEREIC
ISLTHMTRESNS =0, BHRRMEFDE, KU, BEIBEOLZRIASFDOHEICHTHEREEHONLHRRT HEETEEE A, CDSEEIF
SREBO—MXIILEDOERAKRTOEL®, HANIHTHEFOEICI>THISMENEEL . URRIASZEOELZEATIEENELEETH
DBHYES . EREHNRELLBEICRTYTORENFELNRILEHEIT. ERAEHASKE T HETIIKISEHEORBEETRISEELHYFES . &
2 RDVTOFRYFAERAFTENEELBISIS R, EREHNRET IETICRM--LEOREL LRISTEERNHYET . thd &4
AECHEEIZ, RTYTDFRYDEEITRMSEEEEVDEEITKILSEHEITTENHYET . COSEBIE, RAIELT, EMEAMRIMEIEE L, H5
WEEE IR EREDEMMNGHNBER T SEERICBELTESRYHLLTLET,
AHREREEBELBEL OISR SH~MAZFEBE TSI MEICSL T BE T HHIFTLIZ11,000M (FrAH) & LREELTHEFH
HMEWLEEEY BMEH OB OBEMITOVTIEIHREEWNEZEEE A,

BrEsslat
TRERINGIXE MRMBRERER) F1425
MABE/BREHFERS., —RHEFAZEA BAREBBAERS. —REFAZEA EMEVIGIEHE. —RUEMZEN FESRBELRIGIEHS

FRIN—TEERIEFICET2AHBLUFHRE FIB/ER. Fr4=—X-0+—/L, FHEZICEITE2AHEEOHTRICRESAGZL) BF v
=R A=) O EE M EBHFLTECT)Y—FEHOERICEHLIEREEELTLET,

AEMTHESNEI—FIZIDOVT, ZOBEICAVLHEFELRE -BTETVICETEBMNERAVELS S (L. RIRCEHESNE-HFHOT
FURMIBENELELIZEN, TARIA—Dv—ERICOVTIEI TREO YA EISREZ3IL,
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx

Copyright © 2020 Nomura Securities Co., Ltd. All rights reserved.

19


http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx

