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20204F10 A RIEHE
r—2 L) a—2(EEED)
e |V x— b+ | fe%kfE 1 B— 2 (%)*

it (%) 17 A8 37 B 678 1278 HE#M%K
Total Market 1581 100.00| 629.76 -2.67 6.13 9.22 -2.59 -5.84
Value 1125 44.00| 1155.62 -2.96 5.45 361 -13.69  -16.12
Growth 801 56.00| 303.54 -2.44 6.67 14.10 8.45 4.26
Large 345 85.63| 598.23 -2.48 5.71 8.98 -2.25 -5.41
Large Value 215 35.72| 1045.53 -2.85 4.89 294  -1459  -16.87
Large Growth 221 4991 314.81 2.22 6.31 13.77 9.10 5.02
Top 70 52.53| 485.88 -1.89 4.93 7.96 -1.52. -4.81
Top Value 45 22.66| 957.06 -2.06 4.24 3.38  -11.42  -13.91
Top Growth 50 29.86| 264.06 -1.76 5.46 11.75 7.73 3.59
Mid 275 33.10| 831.08 -3.41 6.98 10.62 -3.34 -6.30
Mid Value 170 13.06] 1061.71 -4.19 6.04 221  -1959  -2157
Mid Growth 171 20.04| 464.44 -2.89 7.60 16.89 11.24 7.23
Mid-Small 1511 47.47| 835.25 -3.52 7.48 10.64 -3.70 -6.93
Mid-Small Value 1080 21.34| 1224.19 -3.90 6.77 3.87 -1597 -18.33
Mid-Small Growth 751 26.13| 41229 -3.21 8.08 16.88 9.33 5.06
Small 1236 14.37| 838.16 -3.78 8.67 10.69 -4.54 -8.34
Small Value 910 8.28| 1458.13 -3.43 7.94 6.59 9.60 -12.69
Small Growth 580 6.09| 334.26 -4.27 9.68 16.87 3.36 -1.61
Small Core 395 9.35| 268.40 -3.95 8.31 10.37 -5.15 -8.41
Small Core Value 283 5.22| 348.36 -3.37 8.25 6.73  -10.00 -12.56
Small Core Growth 200 413 12155 -4.68 8.38 15.41 1.86 -2.50
Micro 841 5.02| 329.64 -3.47 9.33 11.29 -3.36 -8.19
Micro Value 627 3.06| 409.96 -3.53 7.39 6.33 -8.91 -12.92
Micro Growth 380 1.96| 134.46 -3.38 12.53 20.09 6.76 0.35
Prime 988 97.23| 1762.90 -2.62 6.07 9.17 -2.62 -5.79
Prime Value 698 4241 1884.07 -2.91 5.43 354  -1392  -16.25
Prime Growth 520 54.82| 1521.77 2.41 6.56 13.98 8.48 4.35
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E% 2: Russell/Nomura HAA U TYIRINTF—IVAYTI)—
202010 KRBE
fifitg 1) 2 — (B2 Zifx <) Price Return
s | vxz—+ | HEHE ) B — 2 (%)*
ik (%) 1vA | 3xA | 64A | 1208 | &#%
Total Market 1581 100.00 357.96 -2.69 5.24 8.19 -4.86 -7.89
Value 1125 44.00 609.61 -2.98 413 2.27 -16.42 -18.67
Growth 801 56.00 185.52 -2.45 6.13 13.34 6.70 2.77
Large 345 85.63 338.50 -2.50 4.79 7.91 -4.54 -7.49
Large Value 215 35.72 547.37 -2.88 3.47 1.52 -17.37 -19.49
Large Growth 221 49,91 191.00 -2.22 5.76 12.99 7.32 3.50
Top 70 52.53 265.48 -1.91 3.89 6.75 -4.06 -7.11
Top Value 45 22.66 485.76 -2.10 2.66 1.78 -14.51 -16.82
Top Growth 50 29.86 153.49 -1.77 4.84 10.86 5.77 1.93
Mid 275 33.10 492.48 -3.41 6.25 9.79 -5.26 -8.05
Mid Value 170 13.06 580.93 -4.19 4.91 1.07 -21.90 -23.72
Mid Growth 171 20.04 298.97 -2.89 7.15 16.28 9.74 5.93
Mid-Small 1511 47.47 491.68 -3.52 6.77 9.82 -5.69 -8.72
Mid-Small Value 1080 21.34 668.93 -3.90 5.74 2.80 -18.33 -20.52
Mid-Small Growth 751 26.13 265.39 -3.22 7.63 16.28 7.82 3.75
Small 1236 14.37 484.68 -3.79 7.99 9.88 -6.67 -10.24
Small Value 910 8.28 793.62 -3.43 7.08 5.63 -12.05 -14.93
Small Growth 580 6.09 214.87 -4.28 9.26 16.29 1.81 -2.91
Small Core 395 9.35 191.08 -3.95 7.64 9.60 -7.27 -10.33
Small Core Value 283 5.22 239.54 -3.37 7.39 5.81 -12.47 -14.84
Small Core Growth 200 413 92.18 -4.69 7.95 14.84 0.31 -3.83
Micro 841 5.02 231.02 -3.48 8.66 10.41 -5.51 -10.08
Micro Value 627 3.06 275.86 -3.54 6.54 5.32 -11.33 -15.08
Micro Growth 380 1.96 104.08 -3.40 12.15 19.48 5.23 -0.90
Prime 988 97.23 1199.48 -2.64 5.18 8.13 -4.89 -7.85
Prime Value 698 42.41 1213.10 -2.93 4.11 219 -16.66 -18.81
Prime Growth 520 54.82 1090.19 -2.41 6.02 13.22 6.71 2.84
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E 3: Russell/Nomura HAKA U TYIRINTF—IVAYTI)—
202010 KRBE
=2 )L A= (EHEL) Total Return
s | vxz—+ | HEHE ) B — 2 (%)*
ik (%) 1vA | 3xA | 64A | 1208 | &#%
Total Market 1581 100.00 629.76 -2.67 6.13 9.22 -2.59 -5.84
Value 1125 44.00 1155.62 -2.96 5.45 3.61 -13.69 -16.12
Growth 801 56.00 303.54 -2.44 6.67 14.10 8.45 4.26
Large 345 85.63 598.23 -2.48 5.71 8.98 -2.25 -5.41
Large Value 215 35.72 1045.53 -2.85 4.89 2.94 -14.59 -16.87
Large Growth 221 49,91 314.81 -2.22 6.31 13.77 9.10 5.02
Top 70 52.53 485.88 -1.89 4.93 7.96 -1.52 -4.81
Top Value 45 22.66 957.06 -2.06 4.24 3.38 -11.42 -13.91
Top Growth 50 29.86 264.06 -1.76 5.46 11.75 7.73 3.59
Mid 275 33.10 831.08 -3.41 6.98 10.62 -3.34 -6.30
Mid Value 170 13.06 1061.71 -4.19 6.04 2.21 -19.59 -21.57
Mid Growth 171 20.04 464.44 -2.89 7.60 16.89 11.24 7.23
Mid-Small 1511 47.47 835.25 -3.52 7.48 10.64 -3.70 -6.93
Mid-Small Value 1080 21.34 1224.19 -3.90 6.77 3.87 -15.97 -18.33
Mid-Small Growth 751 26.13 412.29 -3.21 8.08 16.88 9.33 5.06
Small 1236 14.37 838.16 -3.78 8.67 10.69 -4.54 -8.34
Small Value 910 8.28 1458.13 -3.43 7.94 6.59 -9.60 -12.69
Small Growth 580 6.09 334.26 -4.27 9.68 16.87 3.36 -1.61
Small Core 395 9.35 268.40 -3.95 8.31 10.37 -5.15 -8.41
Small Core Value 283 5.22 348.36 -3.37 8.25 6.73 -10.00 -12.56
Small Core Growth 200 413 121.55 -4.68 8.38 15.41 1.86 -2.50
Micro 841 5.02 329.64 -3.47 9.33 11.29 -3.36 -8.19
Micro Value 627 3.06 409.96 -3.53 7.39 6.33 -8.91 -12.92
Micro Growth 380 1.96 134.46 -3.38 12.53 20.09 6.76 0.35
Prime 988 97.23 1762.90 -2.62 6.07 9.17 -2.62 -5.79
Prime Value 698 42.41 1884.07 -2.91 5.43 3.54 -13.92 -16.25
Prime Growth 520 54.82 1521.77 -2.41 6.56 13.98 8.48 4.35
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K5 4: Russell/Nomura B A#¥EER R

202010 A RIR#
ETER B E D T — b (%) 33 Industry Weight
Total Market Value Growth Small Prime

ik foAs v — M| 8EE Uz — | BB v — | 8BS Y — | 8% Yz —+F
we 1581 100.00 1125 100.00 801 100.00 1236  100.00 988 100.00
IKEE - BHE 5 0.09 5 0.14 3 0.05 5 0.61 4 0.08
i3 5 0.15 5 0.33 0 0.00 4 0.17 2 0.14
BEE 74 2.28 70 3.81 16 1.08 62 5.19 45 2.20
BH & 68 3.48 52 1.36 46 5.14 49 4.32 43 3.46
R 20 0.43 19 0.84 3 0.11 18 1.46 15 0.42
ISILT - R 10 0.20 10 0.44 2 0.01 9 0.81 6 0.19
[4=a 119 7.45 94 6.13 47 8.49 87 717 74 7.44
EXESR 44 5.97 21 3.25 34 8.11 27 2.58 33 6.08
ik - ARER 7 0.41 7 0.93 0 0.00 5 0.24 3 0.41
SLBG 11 0.62 11 0.86 2 0.44 8 0.58 8 0.63
HSR - tRHES 22 0.79 21 1.33 7 0.37 17 1.85 16 0.79
£ 20 0.51 20 117 0 0.00 17 1.19 14 0.51
EHERE 20 0.66 20 1.48 3 0.02 17 1.62 15 0.66
*EES 28 0.58 27 0.94 5 0.29 23 1.09 16 0.55
HER 105 5.52 91 4.30 47 6.48 84 6.28 67 5.49
B 124 17.81 94 9.05 73 24.69 82 6.35 90 18.15
0% RS 50 6.16 49  11.64 8 1.85 35 217 35 6.29
AT 27 2.82 12 0.37 19 4.74 21 2.19 19 2.86
ZDithEL T 36 2.69 27 0.82 19 416 29 1.86 20 2.69
BER - ARE 21 1.36 19 2.96 5 0.10 11 1.05 17 1.38
[3EES 41 3.32 32 3.35 28 3.28 21 2.40 33 3.36
HEE 6 0.17 6 0.37 2 0.01 4 0.26 4 0.17
B 2 0.31 2 0.68 1 0.02 0 0.00 2 0.32
B - ESREEE 12 0.16 12 0.33 1 0.02 11 0.79 6 0.14
&4k - BISE 145 11.21 421 11.09 1300 11.31 118 9.72 74 11.13
e 103 4.28 90 8.06 32 1.31 92 7.52 53 4.16
INTRE 144 4.86 74 2.35 100 6.84 121, 10.50 92 4.75
RITE 73 4.46 73, 10.08 1 0.05 60 5.46 56 452
HE%. EREHERGIE 19 0.82 16 1.73 6 0.10 16 0.98 11 0.81
RIRE 8 1.95 6 4.36 2 0.05 2 0.21 7 1.99
ZThihEREE 22 1.12 17 1.55 8 0.78 18 2.33 18 1.14
TEIEXE 45 1.74 34 2.19 22 1.39 36 2.72 25 1.71
H—ERE 145 5.61 47 1.70 129 8.69 127 8.32 65 5.39
H R B4
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X5 5: Russell/Nomura &R/ \ D4 — X H<1)—

2020510 KRB
BRI AR 2 —2(%) 33 Industry Return
Total Market Value Growth Small Prime

bk FoBR | FodA | EoBR | FoZGA | BoEBR | FoSA | EOSRR 0 EEA | ERBR 0 ERlA

we -2.69 -2.67 -2.98 -2.96 -2.45 -2.44 -3.79 -3.78 -2.64 -2.62
IKE - BHE -6.50 -6.50 -7.59 -7.59 -4.11 -4.11 -6.50 -6.50 -6.77 -6.77
E1/E S -10.98. -10.98] -10.98 -10.98 - - -1.58 -1.58| -11.54 -11.54
BERE -5.97 -5.97 -7.51 -7.51 -1.43 -1.43 -5.18 -5.17 -6.28 -6.28
BH & -6.25 -6.24 -6.96 -6.96 -6.10 -6.09 -6.77 -6.77 -6.16 -6.15
T 5 -3.80 -3.80 -3.50 -3.50 -5.51 -5.51 -5.73 -5.73 -3.75 -3.75
INILT - R -6.13 -6.13 -6.20 -6.20 -3.45 -3.45 -4.10 -4.10 -5.60 -5.60
=2 -0.80 -0.80 -0.66 -0.65 -0.89 -0.88 -2.89 -2.88 -0.70 -0.70
EEH -13.02: -13.02| -12.50. -12.50( -13.18 -13.18| -15.00 -15.00f -13.05. -13.05
Bl - BREA -5.78 -5.78 -5.78 -5.78 - - 1.40 1.40 -6.04 -6.04
JLES 0.50 0.50 -0.60 -0.59 2.22 2.22 -5.46 -5.42 0.53 0.53
AR - tHEUS -1.27 -1.27 -0.98 -0.98 -2.07 -2.07 -2.73 -2.73 -0.81 -0.81
SX 4 -2.20 -2.28 -2.20 -2.28 - - -1.70 -1.70 -2.32 -2.41
ke E -2.04 -2.04 -1.98 -1.98 -5.53 -5.53 -1.02 -1.02 -2.03 -2.03
ERHEM 1.94 1.94 0.66 0.66 5.38 5.38 -4.14 -4.13 2.38 2.38
T -2.20 -2.20 -3.70 -3.70 -1.41 -1.40 -1.83 -1.83 -2.17 -2.17
ERR 1.32 1.35 -1.45 -1.43 2.15 2.18 -2.66 -2.66 1.37 1.39
Bk PRt AR -0.61 -0.62 -1.47 -1.48 3.88 3.88 -1.21 -1.20 -0.58 -0.59
AT -4.24 -4.24 -5.93 -5.93 -4.13 -4.13 -0.30 -0.30 -4.23 -4.23
ZDfthEd 5 -3.70 -3.70 -6.32 -6.31 -3.28 -3.28 -3.14 -3.12 -3.69 -3.69
BER - HRE -5.19 -5.19 -5.76 -5.76 9.70 9.70 -2.40 -2.40 -5.49 -5.49
Mg -9.00 -9.00f -10.35! -10.35 -7.88 -7.89 -6.44 -6.49 -9.01 -9.01
EE 8.09 8.09 8.15 8.15 6.75 6.75 4.94 4.94 8.35 8.35
EEX -7.06 -7.06 -7.08 -7.08 -6.58 -6.58 - - 7.06 -7.06
EE - EwmBEER -7.22 -7.22 -7.66 -7.66 -1.19 -1.16 -6.14 -6.13 -6.86 -6.86
3R - BIEXE 0.62 0.66 3.51 3.61 -1.50 -1.49 -3.70 -3.70 0.81 0.85
EFEE -6.20 -6.19 -7.14 -7.14 -1.35 -1.30 -2.21 -2.18 -6.27 -6.26
INTEEE -2.00 -2.01 -2.33 -2.37 -1.91 -1.91 -3.38 -3.41 -1.80 -1.81
RIT -2.70 -2.70 -2.68 -2.68 -6.27 -6.27 -5.95 -5.95 -2.64 -2.64
FE%:. BEmitiEREI%E -4.69 -4.12 -4.23 -3.63| -10.28. -10.23 -1.97 -1.92 -4.85 -4.27
RIEZ 2.72 2.72 2.70 2.70 3.68 3.68 3.68 3.68 2.71 2.71
ZTDihErE -7.20 -7.18 -5.22 -5.22| -10.16; -10.11 -1.82 -1.82 -7.20 -7.18
TEIES -3.82 -3.82 -3.37 -3.37 -4.38 -4.38 0.00 0.00 -4.07 -4.07
H—ER%E -2.88 -2.87 -3.07 -3.04 -2.85 -2.85 -4.98 -4.94 -2.73 -2.73
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R& 7: BRRBSIIRTA—I U AD R
(F—%JL1)R—>/) Total Return
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Value 2.0
1.0
0.0 -
-1.0 -
Growth -2.0
~— Q] Yo} © N~ o (2] (aV] (ep] <t Te] © (o] o — [QV) (92] © N~ (e 0] (o] o
8 8 86 &8 &8 &6 o T T =T — — © o & o o o 4 N D
-~ ~— ~— ~— ~— ~— -~ o o o o o o o o o o o o o o o
0o,
(%) Small-Large
Small 2.0
1.0 |
0.53
0.36
0.16 0.15 0.15 0.10 0.12 0.14 0.15

-0.34 -0.37 -0.36 -0.39 -0.44

-1.0 A

Large 2.0

10/1
10/2
10/5
10/6
10/7
10/8
10/9

10/12
10/13
10/14
10/15
10/16
10/19
10/20
10/21
10/22
10/23
10/26
10/27
10/28
10/29
10/30

3%: Value—Growth (&, Value &Growth MD')2—>2 M2, Small-Large (&, Small &Large DY E—2DETH D,
YA—U [ FFERBELTLVEL
HFT BT



Nomura | Russell/Nomura B &#k A>T w9 R 202011 A28

X5 8: Russell/Nomura = EH51E{E

202010 A KRB
PER PBR B FIE Y ROE REBEE

sk (f&) (f&) (%) (%) (%)

Total Market 23.04 1.20 2.29 5.27 -19.43
Value 17.99 0.71 3.24 3.98 -22.48
Growth 29.55 2.61 1.53 9.04 -14.52
Large 22.97 1.25 2.33 5.52 -18.58
Large Value 17.89 0.73 3.40 4.08 -22.17
Large Growth 28.83 2.62 1.56 9.31 -13.27
Top 19.50 1.26 2.59 6.55 -13.08
Top Value 14.87 0.76 3.66 5.14 -14.35
Top Growth 25.51 2.53 1.77 10.21 -11.22
Mid 32.03 1.25 1.92 3.92 -28.10
Mid Value 27.61 0.68 2.95 2.46 -35.55
Mid Growth 35.76 2.75 1.25 7.86 -16.88
Mid-Small 28.83 1.14 1.95 3.99 -26.76
Mid-Small Value 23.15 0.67 2.80 2.90 -31.19
Mid-Small Growth 36.06 2.70 1.26 7.64 -18.84
Small 23.43 0.95 2.03 410 -24.06
Small Value 18.44 0.65 2.56 3.57 -23.92
Small Growth 37.07 2.53 1.31 6.95 -24.43
Small Core 23.21 0.98 2.04 4.28 -24.73
Small Core Value 18.46 0.67 2.58 3.65 -24.47
Small Core Growth 34.36 2.44 1.36 7.24 -25.32
Micro 23.86 0.90 2.01 3.80 -22.79
Micro Value 18.41 0.63 2.51 3.44 -22.94
Micro Growth 44.44 2.75 1.21 6.27 -22.30
Prime 22.94 1.21 2.30 5.33 -19.20
Prime Value 17.93 0.71 3.28 4.01 -22.30
Prime Growth 29.26 2.60 1.54 9.12 -14.29
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K= 9: Russell/Nomura HE&RATYIADER
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K=& 10: Russell/Nomura £ T Y9I RINTH—IV A Y1) —
2020F10A RIRE
KEILR—X {fit&) 2 —2(BEZHER<) Price Return
i | vxz—+r | HBHE B —(%)*
ik (%) 18 | 378 | 648 | 1258 | &HX%
Total Market 1581 100.00 822.90 -1.51 5.34 10.52 -0.98 -3.67
Value 1125 44.00 1401.43 -1.81 4.23 4.48 -13.01 -14.93
Growth 801 56.00 426.49 -1.27 6.23 15.77 11.04 7.48
Large 345 85.63 778.18 -1.32 4.89 10.23 -0.65 -3.24
Large Value 215 35.72 1258.34 -1.70 3.56 3.71 -14.01 -15.80
Large Growth 221 49,91 439.08 -1.04 5.86 15.42 11.69 8.25
Top 70 52.53 610.32 -0.73 3.99 9.05 -0.15 -2.84
Top Value 45 22.66 1116.70 -0.92 2.75 3.97 -11.03 -13.01
Top Growth 50 29.86 352.86 -0.58 4.94 13.24 10.07 6.61
Mid 275 33.10 1132.16 -2.24 6.35 12.15 -1.41 -3.83
Mid Value 170 13.06 1335.49 -3.03 5.00 3.24 -18.72 -20.22
Mid Growth 171 20.04 687.30 -1.72 7.25 18.78 14.21 10.79
Mid-Small 1511 47.47 1130.32 -2.36 6.87 12.18 -1.85 -4.53
Mid-Small Value 1080 21.34 1537.79 -2.74 5.84 5.01 -15.00 -16.87
Mid-Small Growth 751 26.13 610.10 -2.05 7.73 18.78 12.21 8.52
Small 1236 14.37 1114.22 -2.63 8.09 12.25 -2.87 -6.12
Small Value 910 8.28 1824.45 -2.26 7.18 7.91 -8.46 -11.083
Small Growth 580 6.09 493.97 -3.12 9.36 18.79 5.96 1.54
Small Core 395 9.35 186.90 -2.79 7.74 11.96 -3.49 -6.21
Small Core Value 283 5.22 234.31 -2.20 7.49 8.09 -8.90 -10.93
Small Core Growth 200 413 90.17 -3.54 8.05 17.31 4.39 0.59
Micro 841 5.02 225.97 -2.32 8.76 12.79 -1.66 -5.95
Micro Value 627 3.06 269.83 -2.38 6.64 7.58 -7.72 -11.19
Micro Growth 380 1.96 101.81 -2.23 12.25 22.05 9.51 3.65
Prime 988 97.23 1333.04 -1.46 5.27 10.46 -1.02 -3.62
Prime Value 698 42.41 1348.18 -1.75 4.20 4.39 -13.26 -15.08
Prime Growth 520 54.82 1211.58 -1.23 6.12 15.65 11.06 7.56
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K= 11: Russell/Nomura £ T Y9I RINTH—IV A Y1) —
2020F10A RIRE
KEILR—X +—=2)LJE—2(EHED) Total Return
#wwE | vx— b+ | EBHE )32 —2(%)*
e (%) 147 8 37 A 678 | 1278 | &E#%
Total Market 1581 100.00 1447.75 -1.50 6.22 11.57 1.38 -1.52
Value 1125 44.00 2656.63 -1.79 5.54 5.84 -10.18 -12.27
Growth 801 56.00 697.80 -1.27 6.76 16.55 12.87 9.05
Large 345 85.63 1375.26 -1.31 5.81 11.32 1.74 -1.06
Large Value 215 35.72 2403.54 -1.68 4.98 5.16 -11.11 -13.06
Large Growth 221 49,91 723.72 -1.04 6.41 16.22 13.55 9.85
Top 70 5253 | 1116.99 -0.71 5.02 10.29 2.49 -0.45
Top Value 45 22.66 | 2200.18 -0.88 4.33 5.60 -7.81 -9.96
Top Growth 50 29.86 607.05 -0.57 5.55 14.16 12.12 8.35
Mid 275 33.10 1910.56 -2.24 7.08 13.00 0.60 -2.00
Mid Value 170 13.06 2440.75 -3.04 6.14 4.40 -16.31 -17.97
Mid Growth 171 20.04 1067.70 -1.71 7.70 19.40 15.78 12.15
Mid-Small 1511 47.47 1920.14 -2.36 7.58 13.02 0.22 -2.65
Mid-Small Value 1080 21.34 2814.26 -2.74 6.86 6.10 -12.55 -14.58
Mid-Small Growth 751 26.13 947.82 -2.04 8.17 19.40 13.78 9.88
Small 1236 14.37 1926.84 -2.62 8.77 13.07 -0.65 -4.13
Small Value 910 8.28 | 3352.08 -2.26 8.03 8.88 -5.92 -8.68
Small Growth 580 6.09 768.43 -3.12 9.78 19.38 7.57 2.91
Small Core 395 9.35 262.54 -2.79 8.41 12.75 -1.29 -4.21
Small Core Value 283 5.22 340.75 -2.21 8.35 9.03 -6.34 -8.54
Small Core Growth 200 413 118.89 -3.53 8.48 17.89 6.00 1.98
Micro 841 5.02 322.44 -2.31 9.43 13.68 0.58 -3.98
Micro Value 627 3.06 401.01 -2.36 7.49 8.62 -5.20 -8.92
Micro Growth 380 1.96 131.53 -2.22 12.63 22.68 11.10 4.96
Prime 988 97.23 1959.20 -1.45 6.16 11.52 1.35 -1.47
Prime Value 698 42.41 2093.86 -1.73 5.53 5.77 -10.42 -12.40
Prime Growth 520 54.82 1691.22 -1.23 6.66 16.43 12.89 9.14
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Appendix A-1

75" AEEEA

FhAVTYIR EBEE, (DLR—MMIBRENTOSETORANIDICTERLI-ETOIAFCRITEXICHTEIDREAE
EFEICRBRL TS ZEEREENTZLET . (2) SB[, FAITFADERBM A, EiEMH DL IREMICCOLR—FTEBLIHELR S

[CEO T BREBE. REICTHIDT—UREER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNPHEWEZDMDERHD T )L—

TEEMT VA ESRERITEHLLBEBRBOEERIVLET,

BEELT(RIO—Dv—

UHICBERTEITRI0—Dv—

FHESORKHMTHIFHR—ILTAUTADFEARIIEERKT. BHEHFORENREZHBEL VDR, BRI IL—THKKXEEFH%UL
LTHRELTWELU B LUHHESNBE 12 ARICHS . IR FHEIS XIEFRFHEMTESOZERITFTHLUICELERSZHO-24
IZDZEFEL TIL. https://www.nomuraholdings.com/ip/report/ ZZHBBILEEN, KEICOEFERABEL AL, BHES VY —F-T0F U a5
HETEMEE TS,

Y —FOF AV RBEFBHERICEATETRIA—D 40—

BT IL—TF DY) H—F &, www.nomuranow.com/research, 7 IL—L/N—5  FvERILIQ, T7IMvh O(E— FLYY-DUTIEWN=EITE
¥, EERTARYO—Ty—(2DEFFELTIE. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx|ZTZ
BRI /LT EX2)TFA—R AV B—F 23 F I AV IFTERLELESV Dz T YA RADT I EATERYDIZEIZE
grpsupport@nomura.comlZE LA HELFEELY,

ALR—bEERBLEZTFTYRMNE. ZO— IR ERITEBCIOTHTVEZRHDBIRALLE  ABERICEDERMEB TLET HITHYN Y
LRY . RALR—FDRIICEE SN TOLKEN O T FI RS, EREEE IR FI#E (FINRA) /=2 —3—FiEHEEIFT (NYSE) DFREICE D)
Y—F FFHIRALELTOEER - EREB/THELT  NSIOBFRETITLEWVEGELHY., . AERMRLFLOIZ2=4/—13> ROBTOEXE. H
BN —F - FFURAMEAIMREE T DS DFEICBAL T, FINRADIREI2241ONYSED R A4722 ERASNLZMEAAHYET,

JLZ T 0= T4 F R TAEY AV (INGFPY)  / L5 TYNT4T-TOF Y- A5 (INDPI) BV LT A 8—FaF)plc
(TNIple ) &, AR ENIEIZERBLVKREEYIEIZERICRTYT - T4—F—ELTEHFEINTLET , NGFP, NDPIFES S UNIplcld, EHEHL
LT EMBEUTINTATERDIN —TAU T IZHBLTEY, WThOBERLERLKR—FORRELDIEAHYET

Bl 0 2 (BRI IV—)

HHINL—TOB¥RIS—F O/ 0—/LTOFHED S HIEUTDESY ELE->TVET,

51%AE R CTEDHONIBuyL—T12 7 | COBuyD XD HTAHUHFH DR ERITEBDOEERTTT £z, COBuyD R E O hTO%AFR M #FF A
DFF IS THREZHFASN, A OBHABEELTH Y —ERZRELTOIBEETYT . 4WASEFTED DN I=HoldL—T 125 (F# TldNeutral),
CDHoldD L E D TEUM B DI ERITERDRBEETT . =, ZOHoldD XD hTOWH FRMEF RO REI IS TR EEHFAISh, A DBFH
NEBELIH T —ERERELTOBEETT , 65HE R TEDON=SellL—T 425 (T4 TlEReduce), ZDSellDED P TI4ATFF DIZER
TEBOBETT £, COSellDEEDH TOUA M BFEH ORI HE TRELZH TSN, M OHFRNINEELIH Y —EXZRBLTVIES
T, (2020509 8308 IH7E)

FERITIWN—TOHRBIE, TARILAI—DBEETSEILESL,

BELSY—EXRFEUDTIEERBRH TERINATLET,

BRIN—T oK) —FOENEMRE LU EIF3—DL—T1V T AT LEER

L—TAVT O RTLIE, IRDAVMIED—EDHED T A FI—VIH T HEANEEDFENT+—IVRERTHN L RATLTT , 7FHURE
O EZH#EE. BESATOKRKXORNEZLEEDTETT . BAEEREOHERZIE. T4RAVU M FryiaT0—, H#FROE B FHEZEE .
TFHFIRMERLET . 7FHURME, (B EZRME-HKE)/ HBELTERSNz. BEREETOFT BT YT HAR/ AV HARICERTHIELHYE
T

MMER %

1FE1=1FBuy = BEBHDSH125 ARBICE T H/3T7r—I VAN RUFI—0% LEBETHIAM FET E5HE

2FT=[ENeutral = BEEHD S %125 ARBICHEIFDRTH—I VAN RUFI—IHHETFIAMFET HI5E

3FEfz(ZReduce = BEBHDSHR127 BRIZHE ITENTA—IV AN RUFI—VETRIZETFIANFET LI5S

L—T12 7 R B(Suspended) =EFOHRRELE (&Y, —BHHICL—T107 . BERES SUEETRERET 556,

Not ratedEFzIERfF E=FF DL Xa25—hN\—DOHETEHYEL A,

RUFI—=YIIE UTOEYTT  KE-BUM - BRERT O 7 BRI EDFHEF EDRFI—9E2TS RT3,
http://go.nomuranow.com/research/globalresearchportal [2HHT AR A—Sv—TClEWV-=E1TFET, I B—NIL-IX—20 5 s (BT 7)) (5
A& IZ AR EBE RO RYMSCITY—U U 5 TG (BR<T 7). BA :Russell/Nomura Large Cap

M948—)

&R (Bullish) = ZHE&EIFI—DE5%127 ARIZHE 1T 2/8094+—T VAN RUFI—0% LRIBET TR FET 5154

F13L(Neutral) = #E&EI3—DS %125 ARIZHE T E/TH—IVAMN ARUFI—YlliA LT FIANNFET HI5E

855K (Bearish) = HEEII—DEH127 ARBIZEFTBNTA—I VAN AVFI—VETRBETTIAMFET H5E
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Not ratedZE71=[EN/A =YHZEHZ—IZL—T1V T N ENEE
RUFT—9(F. LTDBYTT . HKE:S&P500, RN : 49 -23—2 XSTOXX®600, F' O—/ L TX—U U 8 :MSCITY—U U5 B RET Y
7)o BREETTOT w3 —L—T4VTHBYEE A,

B R

THIRMLR—MIBEWTEEO BRKRMICERLEEE. TOBEKRMETFIRAMNIE S LHEEOEETFRICEIBOT,. §%127ATO
EFEANHFEINATOEY  RROKIMEZ. AREXROFXEFA O, BZEXICEAITHORFREGCEDIRIVERICKY ., BEFMIELGLVATEE
ERHYFETS,

TARILALT—

AEHEIRBICHBH SN TOBIHERIT IL—TOBEESHICEVIERSINED T, RIBLGEICREBCZTOHABNREHINTLS11H LU EES
DHERITIN—TOBEERMKICI >THEIEBHINEHR THERSNEEHRNEEFNET, CCTHERATIIHRIIL—T 1. BREA—ILT1OT R B&L
VZFDEEStEFEEIEL. QBARDEFES (INSCL) . ©RIYD/ LS -T74F 2 )L-TOX Y -T—0v/8GmbH (TNFPE]) , () EE D/
LS A28 —F+3F)plc (TNple 1), (DKRED/ LS EFa)T4—RA28—FaF L4257 (INSID). () FHBOHFHER (FH) (TNIHK))., (i
BD/ LS T4FovIL-AVARMUMNER) (TNFIK)) (BEERIEEHRTKOFIADIZERL TS T H)ALDIFRIZKOFIAD AU RSy
http:/dis.kofia.or kr>> T E W1 IFE D). (@) v HR—ILD /LT HR—)L- ST YR (TNSL)) (BEZES 197201440E, Lo HR—)L&FEE
BROEETIZHYED). A —RLSUTD/ LS -F—RRS) T 1JST9E (TNALJ) (ABN 48 003 032 513) (A—RLSUTDSA 2 R ES 246412,
F—RESUTEHBREZEESTASICHOEETIZHYED) . ()RL—F D/ LS5-£F2)T14—X-IL—7Sdn. Bhd. (TNSM). ()& ZDNIHK
BALXE TNITBD. WAUED S/ LT T4F 2% )L TRNAF—FUR X 2)F4—X AT 4T) TS5AR—b-1)STYE (INFASL)). (BkiE
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4):INM000011419, SEBIZ$ES(JH—F):INHO00001014) N EFENFE T, U —F - LR—LDORMD 7 FH )AL B DEICEREH INIZICNSE1S>
RIORHIE. B4 DXvER L/ LS5 EFXa)Ta—XI\TYy-hoR=—-)IFyK (CNSDIZERASh =L 7 F VALY, CNSEUNSLE O 7
GY—=AURZEDE NSLIZUH—F T REVEDH—EREToTWSIEERLTVET U —F - LIR—rDRMOEEERLDEICEHIN
f=INSFSPLIlE. / LsT-ARSOFv—R - D74 F L R H—EL—X - TFSAR—b-YSTURICERASN SRR EEN. 102 —HR=—TFH1)—4
UMZESE BEOBHNOBERMDHR—EIToTNSIEERLTVET VS —F - LIR—FORBD T+ AL DHEIZEEH SN =TBDO-NS |
(TBDO/ LS tFxa)F4—R A9 18R LET) DEHIL. BDOL=/N\2- 125 (TBDOL=/N\VH ) ICERENBDO-NSICEBSn=-453% 75
ARAHY, BDOA=/\UY  NSLE U BDO-NSREI DT H)—AUMZETE NSLIZUH—F - 7L REVED Y —EREToTNSIEERLTLET,
BDO-NSIZBDOA=NUIEBHR T IL—T D3 b RO Fr—T, T(VEVDIEHT—F—TF . YUY —F - LIR—FORMOE AN B OHEIZEEHS
NITRUE—FIE TPT RUF—F F1VER AVRRIT (R LE—F DICERSNIZREEN, U —F /IR~ F—20TT7H ) —AUMED
ENIHKIZHLTYH—F - 7Y REVED Y —ERZRMTEEERLTVET . RS —FELZBAAEOVTHES VR RO TEN TOSAEUR%E
ALTWEEA,

AERE. ()BEREED=HDERTHY ., BEEFEEMNELILDOTIEEL, ()EHFOFTHNOBRAAHHLHVIEEFEADEFZLAROHLN TV
WIBICE (TR LT AZERLTELST . M DG3iBFR T L —TITET ST, R90—Sr— UL, EETESEHESN AT IL—T (2L 5
BOHERZAT>TOENERRICE IV TEYET,
BRI =TT+ RIB—Sr—LSE, BRI IL—T (3. ZAEHOAEN. EREE, TR, BRI, SEE. BT, F-EHINEEH
[SEET . HAVEEEMICEITATRETHAILEATHH AV IERD RIAFLFRTOLLIIHNERTHLDTRHYER A =, EH-HRE
LY RTREARKBOHEICEN T, FEHNBLVHEET —2OFADKERELTITON T A (HANIITHENEWSHIE (TH T 52 EE (B
RIZED. Z5THINIE, 2RFELE—FISHV O EEVER A, ChICEY BRI L—TI2LE L TORIEE T OO ITES - FRAILY
HEAREARAROEEETRIRINET , BRI L —TEREHLLIIRERITEETNIER. BOLEZTAICEELTELSLOOFA. RAH
BDNEERANSELDIVAEHERISHLT—UDEFEGBKRIZES. Z5THRINE, ERFLE—FIZBVLTOZEVFEEA,
AEMPOBRELFHTEEIEEHICEHSNTOERITRICE T30 THY . AEMNPOBRELIUVIEEEZESH. FRIIFEEEHDIL
BHYET . BRI NL—TE. LWAEEEFLHRNICEET SN TREC XEREZEHLLABZRET2EHEEILDTRIHYE A KEH P
OHFFEFRBEREZOLOTHY ., BRI L—THOMDOERECORBE—BLEVGEELNHYET  SERITRER P OB EF(EHEN
ZHOEMNDKRISELTOSNEINERFTILENHYEY . F-. REITHLT. RBLEEH . EFIROBEEMCILESHOLELET  F
HIN—TEBRBIBETEMELRBLTEYFEE A,
BRIIL—T ., ZORITER. R, #EEBLUBESH . BEES. RATROLNTWSEENT, AEHFTERL TV S RITHRDIES.
Af. SREG. FETAONSIRELIF T av PZOMDTYNTATER . BLVHEFISONT, BEHE. T, TOMDREICESEEI.
BRESE. BHL. HOVERELTIGENHYET ., . BRI IL—TRHERTAROERER D (EEOBASNSRADEKRT HEETO)
R—7YA—N—BHBINRNIATATA-TANRAE—EHH BB ENHYES . I— b A—H—EBHRKEH LN T OMDOMIBITE+EFERE
FUHRAIICHRESNEE RO TITONS5E . RITERORATERICEVTED BN ABRRATEINET,
ARERICIF, BEEFHLAFLEBERNZESINTODEENHYET A, REIVFT—F&T7—X (S&P) %2& D& B & BT 21T TIEHY
FRA BRI IL—TE, FEHBEZNICEBELTELSEZENSIELAERICBEAL T, A—1t, AEX. EFREE, T2, BEE, BREE
. FEERFHEEH~DBESHEICRLITATORA, REE. FEEWREZATHIZ-NALENELOEL, T, RBERITEEN TS, FEE
NIZEHELTELS. B, . B, BN, MHEN. SR, FAHIVILREMTEE. BA. BE. FEN. BRIRN 8K REF
BORSERZEY) AT EIEEBXRICES. Z5THEHAE, £RFFLE—HITEVOZEILOTRHYELA. ARE=ZEDOEBICKLSEH
DFAMNGVRY F=ELVBEHLLIABTORES LVEAIHEDQNFEICEHLLT BTN TEYET . EEETHAHFRIRB/EB IS TEEH. L
FThOFBRONIE. EFEK. T2, BRE. BRFEHSVEFATRLZ. ATHHAIVEERORIEELTELST . RENMITHN. (FEEH
BUVEHDERICEDRYBH DV IFHEIFR. FELEBZABTOF AL KLRAICERT SHERICHIT S —NOEFEAVFEA. E=ETHHFRIR
HEL. ERERE. FEBINEEHADBEEEDORIAEED (FELIAICRESALLY)  ARHH IV EERORIAEZTOTVERE A E=
ETHHFRIREE IR TEES D, RELIEROF RAICEES SEEN. MiER. HRa0. B0, HEN. SRR, FRHHVTIREMTE
. B BE. FEN BEROXN BRMBRIRAFLERE, #RAXMEED) (SHTEEREGBRICLD. Z5TRITNIE, REFEIE—EIZHL
VEAVFEA EARATIERORATHY, ERFITAHOBA. RE. THOHEZRATILOTEIHYFEE A BAFITFEHFOESE
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EATORAERDONER A ARFRIEFROB TRESNTUVET FIAZFESZEFROFIRICEADLITRTOVRIZENET, ChizkY,
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