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K% 1: Russell/Nomura BAEBA L TYIRNTA—TU R —

2020512 A KIRHE
F—=2IL) 2 —V(BEEED)
s |v— | BRIE 2= (%)*
bi-1> (%) 17 A8 3v A 6478 1248 &)X
Total Market 1599 100.00 722.11 2.95 11.60 1711 7.96 7.96
Value 1228 50.11| 1302.26 412 9.35 12.59 -5.47 -5.47
Growth 812 49.89( 354.30 1.79 13.87 21.34 21.70 21.70
Large 349 86.43 692.23 2.98 12.84 17.97 9.46 9.46
Large Value 242 40.93( 1187.79 417 10.37 13.00 -5.56 -5.56
Large Growth 213 4550 370.66 1.94 15.13 22.23 23.66 23.66
Top 60 50.75 571.73 3.86 15.44 19.77 12.00 12.00
Top Value 38 22.35| 1094.73 5.04 12.03 14.77 -1.53 -1.53
Top Growth 39 28.40 317.87 2.95 18.26 23.89 24.70 24.70
Mid 289 35.68 938.41 1.76 9.07 15.42 5.80 5.80
Mid Value 204 18.58| 1195.70 3.15 7.90 10.36 -11.67 -11.67
Mid Growth 174 17.10 527.98 0.30 10.40 19.55 21.90 21.90
Mid-Small 1539 49.25 931.75 2.02 7.62 14.36 3.83 3.83
Mid-Small Value 1190 27.76] 1359.38 3.40 6.71 10.45 -9.31 -9.31
Mid-Small Growth 773 21.48 463.26 0.31 8.75 18.16 18.05 18.05
Small 1250 13.57 908.67 2.73 4.31 11.91 -0.62 -0.62
Small Value 986 9.18] 1585.40 3.91 5.00 10.75 -5.07 -5.07
Small Growth 599 4.39 360.51 0.34 3.25 13.41 6.12 6.12
Small Core 400 8.92 292.64 3.02 4.72 12.24 -0.14 -0.14
Small Core Value 310 5.92| 381.53 4.33 5.83 11.65 -4.23 -4.23
Small Core Growth 212 3.00 131.48 0.52 3.11 12.77 5.47 5.47
Micro 850 4.65 353.59 217 3.54 11.29 -1.562 -1.52
Micro Value 676 3.27 440.22 3.15 3.59 9.21 -6.49 -6.49
Micro Growth 387 1.38 144.13 -0.07 3.56 14.83 7.57 7.57
Prime 999 97.48| 2025.08 2.98 11.86 17.32 8.22 8.22
Prime Value 765 48.42| 2126.85 418 9.61 12.76 -5.45 -5.45
Prime Growth 523 49.06] 1779.24 1.83 14.11 21.52. 22.00 22.00
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E% 2: Russell/Nomura HAA U TYIRINTF—IVAYTI)—

202012 KBEE

flisg ) 2 — > (B2 &b <) Price Return
#mE | vx— b+ | EBHE 1) B — (%)

e (%) 14 A 34 A 678 | 12v8 | &%
Total Market 1599 100.00 409.80 2.82 11.41 15.95 5.44 5.44
Value 1228 50.11 685.68 3.97 9.12 10.98 -8.52 -8.52
Growth 812 49.89 216.27 1.69 18.72 20.58 19.80 19.80
Large 349 86.43 391.06 2.85 12.64 16.76 6.88 6.88
Large Value 242 40.93 620.63 4.01 10.12 11.26 -8.72 -8.72
Large Growth 213 45,50 224.59 1.84 14.97 21.45 21.71 21.71
Top 60 50.75 311.84 3.74 15.21 18.40 9.11 9.11
Top Value 38 22.35 554.25 4.85 11.70 12.78 -5.10 -5.10
Top Growth 39 28.40 184.55 2.88 18.11 23.05 22.56 22.56
Mid 289 35.68 555.31 1.62 8.91 14.45 3.68 3.68
Mid Value 204 18.58 653.39 3.02 7.76 9.00 -14.21 -14.21
Mid Growth 174 17.10 339.38 0.16 10.23 18.87 20.24 20.24
Mid-Small 1539 49.25 547.72 1.89 7.47 13.43 1.68 1.68
Mid-Small Value 1190 27.76 741.78 3.27 6.57 9.21 -11.86 -11.86
Mid-Small Growth 773 21.48 297.76 017 8.59 17.50 16.41 16.41
Small 1250 13.57 524.69 2.59 4.15 11.05 -2.84 -2.84
Small Value 986 9.18 861.60 3.77 4.84 9.70 -7.64 -7.64
Small Growth 599 4.39 231.43 0.21 3.10 12.82 4.57 4.57
Small Core 400 8.92 208.08 2.89 4.60 11.41 -2.35 -2.35
Small Core Value 310 5.92 262.01 419 5.70 10.62 -6.86 -6.86
Small Core Growth 212 3.00 99.61 0.42 2.99 12.20 3.92 3.92
Micro 850 4.65 247.34 2.02 3.33 10.38 -3.73 -3.73
Micro Value 676 3.27 295.66 3.00 3.38 8.14 -8.99 -8.99
Micro Growth 387 1.38 111.35 -0.23 3.35 14.19 6.02 6.02
Prime 999 97.48 1375.70 2.85 11.67 16.15 5.68 5.68
Prime Value 765 48.42 1366.86 4.02 9.38 11.13 -8.52 -8.52
Prime Growth 523 49.06 1273.01 1.73 13.95 20.76 20.09 20.09
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E 3: Russell/Nomura HAKA U TYIRINTF—IVAYTI)—
2020512 A RBR#AE
=2 )L A—2(BEHEL) Total Return
#mE | vx— b+ | EBHE 1) B — (%)
e (%) 14 A 34 A 678 | 12v8 | &%
Total Market 1599 100.00 722.11 2.95 11.60 17.11 7.96 7.96
Value 1228 50.11 1302.26 412 9.35 12.59 -5.47 -5.47
Growth 812 49.89 354.30 1.79 13.87 21.34 21.70 21.70
Large 349 86.43 692.23 2.98 12.84 17.97 9.46 9.46
Large Value 242 40.93 1187.79 417 10.37 13.00 -5.56 -5.56
Large Growth 213 45,50 370.66 1.94 15.13 22.23 23.66 23.66
Top 60 50.75 571.73 3.86 15.44 19.77 12.00 12.00
Top Value 38 22.35 1094.73 5.04 12.03 14.77 -1.53 -1.53
Top Growth 39 28.40 317.87 2.95 18.26 23.89 24.70 24.70
Mid 289 35.68 938.41 1.76 9.07 15.42 5.80 5.80
Mid Value 204 18.58 1195.70 3.15 7.90 10.36 -11.67 -11.67
Mid Growth 174 17.10 527.98 0.30 10.40 19.55 21.90 21.90
Mid-Small 1539 49.25 931.75 2.02 7.62 14.36 3.83 3.83
Mid-Small Value 1190 27.76 1359.38 3.40 6.71 10.45 -9.31 -9.31
Mid-Small Growth 773 21.48 463.26 0.31 8.75 18.16 18.05 18.05
Small 1250 13.57 908.67 2.73 4.31 11.91 -0.62 -0.62
Small Value 986 9.18 1585.40 3.91 5.00 10.75 -5.07 -5.07
Small Growth 599 4.39 360.51 0.34 3.25 13.41 6.12 6.12
Small Core 400 8.92 292.64 3.02 4.72 12.24 -0.14 -0.14
Small Core Value 310 5.92 381.53 4.33 5.83 11.65 -4.23 -4.23
Small Core Growth 212 3.00 131.48 0.52 3.11 12.77 5.47 5.47
Micro 850 4.65 353.59 217 3.54 11.29 -1.52 -1.52
Micro Value 676 3.27 440.22 3.15 3.59 9.21 -6.49 -6.49
Micro Growth 387 1.38 144.13 -0.07 3.56 14.83 7.57 7.57
Prime 999 97.48 2025.08 2.98 11.86 17.32 8.22 8.22
Prime Value 765 48.42 2126.85 4.18 9.61 12.76 -5.45 -5.45
Prime Growth 523 49.06 1779.24 1.83 14.11 21.52 22.00 22.00
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K5 4: Russell/Nomura B A#¥EER R

20205128 KIBHE
ETER B E D T — b (%) 33 Industry Weight
Total Market Value Growth Small Prime

ik S v x— | B v — | BE% v — | BE%R v — | Bk vz —+
= 1599 100.00 1228  100.00 812 100.00 1250 100.00 999 100.00
IKE - BME 6 0.08 6 0.14 2 0.02 6 0.60 4 0.08
E1/E S 4 0.14 4 0.28 0 0.00 3 0.17 2 0.14
B 72 2.21 69 4.03 10 0.39 58 4.69 46 2.15
B & 69 3.36 60 3.29 45 3.43 49 3.87 44 3.35
R 20 0.43 19 0.77 5 0.09 17 1.09 12 0.41
ISILT - R 8 0.20 8 0.40 0 0.00 7 0.81 7 0.20
(=2 121 7.59 101 6.09 47 9.10 91 7.93 72 7.56
EER 46 6.06 26 3.93 34 8.20 29 2.59 36 6.18
ik - ARER 4 0.37 4 0.74 0 0.00 2 0.21 3 0.37
SJLES 10 0.52 10 1.04 2 0.01 9 0.97 7 0.53
HSR - tRHES 21 0.77 21 1.12 8 0.42 15 1.48 16 0.77
£ 18 0.57 18 1.12 1 0.02 15 1.24 10 0.54
R 19 0.73 19 1.43 1 0.03 16 1.87 12 0.72
ERHEM 23 0.57 23 0.93 8 0.21 19 1.33 15 0.55
B 101 5.74 89 4.61 43 6.86 81 6.86 66 5.72
B 123, 18.81 102, 11.56 69  26.10 82 7.16 88  19.13
0% RS 45 6.24 441  11.55 4 0.91 32 2.81 34 6.36
AT 27 2.92 17 0.41 20 5.45 20 2.06 19 2.96
ZDithEL T 39 2.70 30 0.81 22 4.60 32 1.90 21 2.71
BER - ARE 22 1.25 21 2.35 5 0.15 12 1.09 18 1.27
REE % 41 3.30 38 4.65 19 1.95 20 2.01 33 3.34
B 4 0.20 4 0.39 0 0.00 2 0.32 4 0.20
EEE 2 0.37 2 0.74 0 0.00 0 0.00 2 0.38
EE - EwmBEER 12 0.15 12 0.27 3 0.03 12 1.10 6 0.13
B8R - EIEE 188,  10.57 69 6.77 175, 14.39 158,  10.68 96  10.48
EFEE 102 4.23 95 7.35 28 1.10 88 6.31 55 4.14
INFREE 140 4,52 97 3.12 96 5.93 116 9.06 88 4.41
RITE 71 4.16 71 8.30 1 0.01 58 4.74 50 4.18
FE%:. BEmitiEREI%E 18 0.78 17 1.47 5 0.08 15 0.99 10 0.76
EEES 8 1.91 6 3.76 2 0.05 2 0.20 8 1.96
ZTDihEFhZE 21 1.15 18 1.56 7 0.73 17 217 18 1.16
TEIES 48 1.74 39 2.93 22 0.54 39 2.84 24 1.69
H—ERE 146 5.63 69 2.07 128 9.21 128 8.85 73 5.48
T B AT
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X5 5: Russell/Nomura &R/ \ D4 — X H<1)—

20205128 KIBHE
BRI AR 2 —2(%) 33 Industry Return
Total Market Value Growth Small Prime

biE FoifR | FoiA | AolaBR  EodA | RSBk FRlA | EONBR O FRA | FRliBR 0 EOEA
= 2.82 2.95 3.97 412 1.69 1.79 2.59 2.73 2.85 2.98
IKE - BHE 5.14 5.14 5.11 5.11 5.36 5.36 5.14 5.14 5.22 5.22
E1/E S 289  -1.13| -2.89 -1.13 - - 8.20 8.39| -3.75 -1.90
B 2.13 217 2.55 2.58 -2.00 -1.84 6.84 6.86 2.08 2.12
BH & 1.94 2.88 1.78 3.02 2.09 2.73 0.88 1.09 1.98 2.94
T 5 4.79 4.85 5.62 5.69 2160 -2.12 1.44 1.62 5.02 5.08
ISILT - R 1415 1419| 14.15  14.19 - - 7.02 7.09] 1440 14.44
(=2 2.51 2.74 5.58 5.75 0.54 0.82 4.40 4.64 2.51 2.75
EEH 0.04 0.18 2.04 227| -090 -0.79] -0.05 0.00 0.08 0.23
Gl ARES 3.54 3.54 3.54 3.54 - - 2.74 2.74 3.61 3.61
SJLES -5.67  -417| -5.68 -418| -425  -3.19] -0.98 0.53| -6.01 -4.49
HSR - TRES 1.47 1.99 0.14 0.83 5.20 5.23 3.01 3.60 1.31 1.83
SX 4 4.06 4.07 4.09 4.10 2.15 2.15 5.33 5.37 3.97 3.97
R 1456, 1456 14.49. 14.49| 18.04, 18.04| 13.01, 13.01 14.700  14.70
EEES 0.34 0.46 0.48 0.61 -0.27 -0.17 8.43 8.56 -0.13 -0.01
2 2.86 3.01 9.40 9.63 114 1.04 5.86 6.06 2.85 2.99
B 4.69 4.75 4.73 4.92 4.67 4.68 6.62 6.85 4.65 4.71
Bk PRt AR 7.45 7.62 8.56 8.72 -498 473 11.33] 11.33 7.45 7.62
AT 2.31 2.33 3.41 3.54 2.23 2.24 3.31 3.47 2.34 2.35
ZTDHE S 5.16 5.25 0.95 1.19 5.94 6.00 3.46 3.73 5.30 5.39
55 7 & 0.43 0.44 -0.19 -0.18] 11.73.  11.73 1.28 1.34 0.38 0.39
REE % 2.02 2.02 3.53 354 144 -1.43 0.36 0.41 2.02 2.02
EE 12.67. 12.67| 1267 12.67 - -| 2274 2274 1267 12.67
EEE 458  -4.58 -4.58 -4.58 - - . - -4.58 -4.58
EE - EwmBEER 3.67 3.67 3.46 3.46 5.86 5.86 3.67 3.67 4.42 4.42
3R - BIEXE 4.01 4.10 5.82 5.83 3.17 3.30| -1.05 -0.96 4.18 4.27
EFEE 5.29 5.31 5.78 5.79 2.18 2.21 4.04 413 5.54 5.56
INFREE 2.03 2.06 5.69 5.70 0.20 0.24 2.18 2.21 2.09 2.12
RITE 0.26 0.26 0.27 0.27| -480 -480] -6.96 -6.96 0.40 0.40
FESR. BTG 0.66 0.68 1.03 1.04| -536, -5.26 4.15 4.24 0.65 0.65
RIEZ 1.76 1.76 1.79 1.79 -0.200 -0.20] -0.200 -0.20 1.76 1.76
ZTDihEFhZE 2.61 2.62 3.16 3.16 1.48 1.48 1.23 1.23 2.61 2.61
TEIES -2.18  -2.05| -2.69 -2.57 0.69 0.86 2.58 2.71 -2.35 -2.24
H—ERE -3.05;, -298 -3.09 -2.92 -3.05. 299 -1.58 -1.42 -3.16 -3.10
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R 6: A RRBAIINTA—T UV AD KR
(F—%JL1)R—>/) Total Return

(%)
Value 6.0

Value-Growth

4.07

4.0

2.0

-8.23

Growth -10.0

201 20/2 20/3 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12

(%) Small-Large
Small 6.0

4.0 - 3.62

2.0

-6.83

Large -10.0

201 202 20/3 20/4 205 20/6 20/7 20/8 20/9 20/10 20/11 20/12

3F: Value-Growth (&, Value &Growth D1JA—>2 M ZE . Small-Large |&. Small &Large DYEA—2DETH 5.
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R& 7: BRRBSIIRTA—I U AD R
(F—%JL1)R—>/) Total Return

(%) Value-Growth
Value 20

1.64

0.0

-1.0 A

Growth -2.0
- N O YN ® OO - % WO N O - N O Y WO D 9
d d d d d d 0 T T &—T — — — — N 4 N 4 NN N N @D
~— ~— ~— ~— ~— ~— ~— (aV] Al A (aV] Al Al (aV] Al [aV} A (aV] Al Al (aV] Al
™~ ™ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™ ™~ ™~ ™~
0o,
(%) Small-Large
Small 20
1.0
0.59
0.47 0.48 0.49 0-55

Large 2.0

12/1
12/2
12/3
12/4
12/7
12/8
12/9

12/10
12/11

12/14
12/15
12/16
12/17
12/18
12/21

12/22
12/23
12/24
12/25
12/28
12/29
12/30

3%: Value—Growth (&, Value &Growth MD')2—>2 M2, Small-Large (&, Small &Large DY E—2DETH D,
YA—U [ FFERBELTLVEL
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X5 8: Russell/Nomura = EH51E{E

2020F12A RB#E
PER PBR B FIE Y ROE BEBEE

a8 (f&) (f&) (%) (%) (%)

Total Market 24.86 1.38 1.98 5.62 -14.45
Value 21.44 0.85 2.86 3.99 -25.39
Growth 29.60 3.66 1.10 12.92 15.65
Large 24.62 1.47 1.99 6.07 -13.12
Large Value 21.32 0.88 2.98 417 -25.82
Large Growth 28.60 3.69 1.10 13.52 18.53
Top 20.70 1.59 2.06 7.86 -4.67
Top Value 16.96 0.91 3.25 5.45 -20.75
Top Growth 25.06 3.82 1.12 16.17 33.68
Mid 33.67 1.33 1.89 3.98 -24.86
Mid Value 30.87 0.85 2.65 2.75 -32.64
Mid Growth 37.34 3.49 1.08 9.63 -4.18
Mid-Small 31.34 1.21 1.91 3.89 -23.84
Mid-Small Value 27.25 0.81 2.55 2.97 -29.51
Mid-Small Growth 38.90 3.47 1.08 9.16 -5.77
Small 26.52 0.98 1.94 3.72 -21.54
Small Value 22.01 0.73 2.35 3.34 -23.41
Small Growth 46.43 3.37 1.08 7.40 -11.82
Small Core 26.33 1.02 1.94 3.89 -22.43
Small Core Value 22.02 0.75 2.36 3.43 -24.91
Small Core Growth 42.89 3.36 1.11 8.00 -9.62
Micro 26.90 0.91 1.94 3.43 -19.71
Micro Value 22.01 0.70 2.34 3.20 -20.32
Micro Growth 56.57 3.40 1.00 6.08 -16.46
Prime 24.83 1.40 1.99 5.70 -14.19
Prime Value 21.47 0.86 2.88 4.02 -25.41
Prime Growth 29.37 3.67 1.10 13.05 16.14

T MBT 23T RTSHF RN (ERHESL)
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K= 9: Russell/Nomura HE&RATYIADER
Total Market
(1,599 $£4#)
X 0% Top Cap Large Cap Prime
A (60 £&##) (349 $44R) (999 $24A)
&
1E
?; 50% Mid Cap Mid-Small Cap
@ (289 §447) (1,539 8£#%)
o
85% Small Cap Core Small Cap
(400 $£4%) (1,250 #84%)
95%
Micro Cap
Value Growth (850 $&#A)
/N 100%
& EEPBR =3 &
($84A%R£20204 12 A RIRTE)
HAT: B AT

CDMI=33 EFERIAT v X (Total Market, 3171, Value. Growth, Prime) L AE SN TS,

RER AT IO AD D ERRIE. TEFORIZERROBERETHS.

Value” Growth 1> TV XD FEIEZIL. BEEEADEAFIEIELIZIEIEPBR THS,

BRIL—ILEEDEMRICOLTIE, LTESHE,
TRussell/Nomura BEAAVTYIR AT IIRERIL—ILT VT ]
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K=& 10: Russell/Nomura £ T Y9I RINTH—IV A Y1) —
202012 R|E
KFEILA—X fHEitg) 22— (BEZHER<) Price Return
WS | vz— k| ERIE 1) B —2 (%)
ik (%) 14 B 35 B 678 | 1258 | &4%
Total Market 1599 100.00 951.42 3.51 13.87 20.88 11.38 11.38
Value 1228 50.11 1591.94 4.67 11.54 15.70 -3.37 -3.37
Growth 812 49.89 502.11 2.38 16.23 25.71 26.54 26.54
Large 349 86.43 907.93 3.55 15.13 21.73 12.89 12.89
Large Value 242 40.93 1440.92 4,72 12.56 15.99 -3.58 -3.58
Large Growth 213 45,50 521.42 2.53 17.51 26.61 28.56 28.56
Top 60 50.75 723.99 4.44 17.76 23.44 15.25 15.25
Top Value 38 22.35 1286.79 5.56 14.17 17.58 0.24 0.24
Top Growth 39 28.40 428.47 3.58 20.72 28.28 29.45 29.45
Mid 289 35.68 1289.26 2.31 11.32 19.32 9.52 9.52
Mid Value 204 18.58 1516.97 3.72 10.14 13.64 -9.38 -9.38
Mid Growth 174 17.10 787.92 0.84 12.67 23.93 27.01 27.01
Mid-Small 1539 49.25 1271.63 2.58 9.85 18.25 7.40 7.40
Mid-Small Value 1190 27.76 1722.19 3.97 8.93 13.85 -6.90 -6.90
Mid-Small Growth 773 21.48 691.31 0.85 10.99 22.50 22.96 22.96
Small 1250 13.57 1218.16 3.28 6.46 15.77 2.63 2.63
Small Value 986 9.18 2000.36 4.47 7.16 14.37 -2.45 -2.45
Small Growth 599 4.39 537.31 0.89 5.38 17.62 10.45 10.45
Small Core 400 8.92 205.55 3.59 6.91 16.14 3.14 3.14
Small Core Value 310 5.92 258.83 4.90 8.03 15.32 -1.61 -1.61
Small Core Growth 212 3.00 98.40 1.10 5.27 16.97 9.77 9.77
Micro 850 4.65 244.33 2.71 5.62 15.07 1.69 1.69
Micro Value 676 3.27 292.07 3.70 5.67 12.74 -3.87 -3.87
Micro Growth 387 1.38 110.00 0.44 5.64 19.05 11.99 11.99
Prime 999 97.48 1544.05 3.55 14.14 21.09 11.63 11.63
Prime Value 765 48.42 1534.13 4.72 11.80 15.86 -3.37 -3.37
Prime Growth 523 49.06 1428.80 2.42 16.47 25.90 26.85 26.85

F ok JE—URERBELTOEN
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K= 11: Russell/Nomura £ T Y9I RINTH—IV A Y1) —
20205128 RIB7E
KEILR—X +—=2)LJE—2(EHED) Total Return
#wwE | vx— b+ | EBHE 32— (%)*
e (%) 14 A 34 B 678 | 12vH | E#%
Total Market 1599 100.00 1676.51 3.64 14.07 22.09 14.04 14.04
Value 1228 50.11 3023.44 4.83 11.77 17.37 -0.15 -0.15
Growth 812 49.89 822.58 2.48 16.39 26.50 28.55 28.55
Large 349 86.43 1607.14 3.68 15.33 22.99 15.62 15.62
Large Value 242 40.93 2757.67 4.88 12.81 17.81 -0.25 -0.25
Large Growth 213 45,50 860.55 2.63 17.68 27.43 30.61 30.61
Top 60 50.75 1327.38 4.56 18.00 24.87 18.31 18.31
Top Value 38 22.35 2541.63 5.75 14.50 19.66 4.02 4.02
Top Growth 39 28.40 738.00 3.65 20.87 29.16 31.72 31.72
Mid 289 35.68 2178.70 2.45 11.48 20.33 11.75 11.75
Mid Value 204 18.58 2776.05 3.84 10.28 15.06 -6.70 -6.70
Mid Growth 174 17.10 1225.81 0.98 12.84 24.64 28.76 28.76
Mid-Small 1539 49.25 2163.22 2.71 10.00 19.23 9.67 9.67
Mid-Small Value 1190 27.76 3156.06 4.10 9.07 15.14 -4.21 -4.21
Mid-Small Growth 773 21.48 1075.54 0.99 11.16 23.19 24.69 24.69
Small 1250 13.57 2109.65 3.42 6.62 16.67 4.97 4.97
Small Value 986 9.18 | 3680.79 4.61 7.32 15.46 0.28 0.28
Small Growth 599 4.39 836.99 1.01 5.53 18.24 12.09 12.09
Small Core 400 8.92 289.09 3.71 7.04 17.01 5.48 5.48
Small Core Value 310 5.92 376.90 5.04 8.17 16.39 1.16 1.16
Small Core Growth 212 3.00 129.89 1.20 5.39 17.57 11.41 11.41
Micro 850 4.65 349.29 2.86 5.83 16.02 4.02 4.02
Micro Value 676 3.27 434.87 3.85 5.88 13.86 -1.23 -1.23
Micro Growth 387 1.38 142.38 0.61 5.85 19.72 13.62 13.62
Prime 999 97.48 2272.90 3.68 14.33 22.31 14.31 14.31
Prime Value 765 48.42 2387.12 4.88 12.03 17.56 -0.13 -0.13
Prime Growth 523 49.06 1996.97 2.52 16.63 26.69 28.87 28.87
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Appendix A-1

75" AEEEA

FhAVTYIR EBEE, (DLR—MMIBRENTOSETORANIDICTERLI-ETOIAFCRITEXICHTEIDREAE
EFEICRBRL TS ZEEREENTZLET . (2) SB[, FAITFADERBM A, EiEMH DL IREMICCOLR—FTEBLIHELR S

[CEO T BREBE. REICTHIDT—UREER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNPHEWEZDMDERHD T )L—

TEEMT VA ESRERITEHLLBEBRBOEERIVLET,

BEELT(RIO—Dv—

UHICBERTEITRI0—Dv—

FHESORKHMTHIFHR—ILTAUTADFEARIIEERKT. BHEHFORENREZHBEL VDR, BRI IL—THKKXEEFH%UL
LTHRELTWELU B LUHHESNBE 12 ARICHS . IR FHEIS XIEFRFHEMTESOZERITFTHLUICELERSZHO-24
IZDZEFEL TIL. https://www.nomuraholdings.com/ip/report/ ZZHBBILEEN, KEICOEFERABEL AL, BHES VY —F-T0F U a5
HETEMEE TS,

Y —FOF AV RBEFBHERICEATETRIA—D 40—

BT IL—TF DY) H—F &, www.nomuranow.com/research, 7 IL—L/N—5  FvERILIQ, T7IMvh O(E— FLYY-DUTIEWN=EITE
¥, EERTARYO—Ty—(2DEFFELTIE. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx|ZTZ
BRI /LT EX2)TFA—R AV B—F 23 F I AV IFTERLELESV Dz T YA RADT I EATERYDIZEIZE
grpsupport@nomura.comlZE LA HELFEELY,

ALR—bEERBLEZTFTYRMNE. ZO— IR ERITEBCIOTHTVEZRHDBIRALLE  ABERICEDERMEB TLET HITHYN Y
LRY . RALR—FDRIICEE SN TOLKEN O T FI RS, EREEE IR FI#E (FINRA) /=2 —3—FiEHEEIFT (NYSE) DFREICE D)
Y—F FFHIRALELTOEER - EREB/THELT  NSIOBFRETITLEWVEGELHY., . AERMRLFLOIZ2=4/—13> ROBTOEXE. H
BN —F - FFURAMEAIMREE T DS DFEICBAL T, FINRADIREI2241ONYSED R A4722 ERASNLZMEAAHYET,

JLZ T 0= T4 F R TAEY AV (INGFPY)  / L5 TYNT4T-TOF Y- A5 (INDPI) BV LT A 8—FaF)plc
(TNIple ) &, AR ENIEIZERBLVKREEYIEIZERICRTYT - T4—F—ELTEHFEINTLET , NGFP, NDPIFES S UNIplcld, EHEHL
LT EMBEUTINTATERDIN —TAU T IZHBLTEY, WThOBERLERLKR—FORRELDIEAHYET

Bl 0 2 (BRI IV—)

HHINL—TOB¥RIS—F O/ 0—/LTOFHED S HIEUTDESY ELE->TVET,

51%AE R CTEDHONIBuyL—T12 7 | COBuyD XD HTAHUHFH DR ERITEBDOEERTTT £z, COBuyD R E O hTO%AFR M #FF A
DFF IS THREZHFASN, A OBHABEELTH Y —ERZRELTOIBEETYT . 4WASEFTED DN I=HoldL—T 125 (F# TldNeutral),
CDHoldD L E D TEUM B DI ERITERDRBEETT . =, ZOHoldD XD hTOWH FRMEF RO REI IS TR EEHFAISh, A DBFH
NEBELIH T —ERERELTOBEETT , 65HE R TEDON=SellL—T 425 (T4 TlEReduce), ZDSellDED P TI4ATFF DIZER
TEBOBETT £, COSellDEEDH TOUA M BFEH ORI HE TRELZH TSN, M OHFRNINEELIH Y —EXZRBLTVIES
T, (2020509 8308 IH7E)

FERITIWN—TOHRBIE, TARILAI—DBEETSEILESL,

BELSY—EXRFEUDTIEERBRH TERINATLET,

BRIN—T oK) —FOENEMRE LU EIF3—DL—T1V T AT LEER

L—TAVT O RTLIE, IRDAVMIED—EDHED T A FI—VIH T HEANEEDFENT+—IVRERTHN L RATLTT , 7FHURE
O EZH#EE. BESATOKRKXORNEZLEEDTETT . BAEEREOHERZIE. T4RAVU M FryiaT0—, H#FROE B FHEZEE .
TFHFIRMERLET . 7FHURME, (B EZRME-HKE)/ HBELTERSNz. BEREETOFT BT YT HAR/ AV HARICERTHIELHYE
T

MMER %

1FE1=1FBuy = BEBHDSH125 ARBICE T H/3T7r—I VAN RUFI—0% LEBETHIAM FET E5HE

2FT=[ENeutral = BEEHD S %125 ARBICHEIFDRTH—I VAN RUFI—IHHETFIAMFET HI5E

3FEfz(ZReduce = BEBHDSHR127 BRIZHE ITENTA—IV AN RUFI—VETRIZETFIANFET LI5S

L—T12 7 R B(Suspended) =EFOHRRELE (&Y, —BHHICL—T107 . BERES SUEETRERET 556,

Not ratedEFzIERfF E=FF DL Xa25—hN\—DOHETEHYEL A,

RUFI—=YIIE UTOEYTT  KE-BUM - BRERT O 7 BRI EDFHEF EDRFI—9E2TS RT3,
http://go.nomuranow.com/research/globalresearchportal [2HHT AR A—Sv—TClEWV-=E1TFET, I B—NIL-IX—20 5 s (BT 7)) (5
A& IZ AR EBE RO RYMSCITY—U U 5 TG (BR<T 7). BA :Russell/Nomura Large Cap

M948—)

&R (Bullish) = ZHE&EIFI—DE5%127 ARIZHE 1T 2/8094+—T VAN RUFI—0% LRIBET TR FET 5154

F13L(Neutral) = #E&EI3—DS %125 ARIZHE T E/TH—IVAMN ARUFI—YlliA LT FIANNFET HI5E

855K (Bearish) = HEEII—DEH127 ARBIZEFTBNTA—I VAN AVFI—VETRBETTIAMFET H5E
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RUFT—9(F. LTDBYTT . HKE:S&P500, RN : 49 -23—2 XSTOXX®600, F' O—/ L TX—U U 8 :MSCITY—U U5 B RET Y
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B R
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EFEANHFEINATOEY  RROKIMEZ. AREXROFXEFA O, BZEXICEAITHORFREGCEDIRIVERICKY ., BEFMIELGLVATEE
ERHYFETS,
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GY—=AURZEDE NSLIZUH—F T REVEDH—EREToTWSIEERLTVET U —F - LIR—rDRMOEEERLDEICEHIN
f=INSFSPLIlE. / LsT-ARSOFv—R - D74 F L R H—EL—X - TFSAR—b-YSTURICERASN SRR EEN. 102 —HR=—TFH1)—4
UMIEDE BEOHENOEESH DY R—EToTNAIEERLTVET VY —F LIR—FORBOBABOMEIZEEHINTRILE—F]
(&, TPT AULE—F EF1VER AURRIT (RULE—F D ICERASNEREEEN . U —F/R—bF—2vT 75— AV MZEIE NIHKIZHLT
Y —F FLRADY—ERFRM T EIEERLTVET . ANF—FELEZBAANENTHEA LR TENATDSAEVREALTVWEREA. T
MERABRRILESHARAT (TNOLD (X, FHA—IL TV 2Kt RARRER) BRAT A CIC EEFHHIEEER(EH) ARATOHET
ZEARUTIN. BRI IL—TOERICITEFNTEVER A VY —F - LIR—tORMIZEVTNOIDIZBHTZIN TLSE AL, NOIZERSN
THEYNHKIZHL T, mAFELTOB) S —F - 1S—hF =29 T )= AUNMIE DN —F - 7O RAV M H—ERFRELTNSILETR
LTHEY.NOILEEZBADOWTNEPERLTUNTOSIEVREFLTWER A,

AERE. ()BEREED=HDERTHY ., BEEFEEMNELILDOTIEEL, ()EHFOFTHNOBRAAHHLHVIEEFEADEFZLAROHLN TV
WIBICE (TR LT AZERLTELST . M DG3iBFR T L —TITET ST, R90—Sr— UL, EETESEHESN AT IL—T (2L 5
BOHERZAT>TOENERRICE IV TEYET,
BRI =TT+ RIB—Sr—LSE, BRI IL—T (3. ZAEHOAEN. EREE, TR, BRI, SEE. BT, F-EHINEEH
[SEET . HAVEEEMICEITATRETHAILEATHH AV IERD RIAFLFRTOLLIIHNERTHLDTRHYER A =, EH-HRE
LY RTREARKBOHEICEN T, FEHNBLVHEET —2OFADKERELTITON T A (HANIITHENEWSHIE (TH T 52 EE (B
RIZED. Z5THINIE, 2RFELE—FISHV O EEVER A, ChICEY BRI L—TI2LE L TORIEE T OO ITES - FRAILY
HEAREARAROEEETRIRINET , BRI L —TEREHLLIIRERITEETNIER. BOLEZTAICEELTELSLOOFA. RAH
BDNEERANSELDIVAEHERISHLT—UDEFEGBKRIZES. Z5THRINE, ERFLE—FIZBVLTOZEVFEEA,
AEMPOBRELFHTEEIEEHICEHSNTOERITRICE T30 THY . AEMNPOBRELIUVIEEEZESH. FRIIFEEEHDIL
BHYET . BRI NL—TE. LWAEEEFLHRNICEET SN TREC XEREZEHLLABZRET2EHEEILDTRIHYE A KEH P
OHFFEFRBEREZOLOTHY ., BRI L—THOMDOERECORBE—BLEVGEELNHYET  SERITRER P OB EF(EHEN
ZHOEMNDKRISELTOSNEINERFTILENHYEY . F-. REITHLT. RBLEEH . EFIROBEEMCILESHOLELET  F
HIN—TEBRBIBETEMELRBLTEYFEE A,
BRIIL—T ., ZORITER. R, #EEBLUBESH . BEES. RATROLNTWSEENT, AEHFTERL TV S RITHRDIES.
Af. SREG. FETAONSIRELIF T av PZOMDTYNTATER . BLVHEFISONT, BEHE. T, TOMDREICESEEI.
BRESE. BHL. HOVERELTIGENHYET ., . BRI IL—TRHERTAROERER D (EEOBASNSRADEKRT HEETO)
R—7YA—N—BHBINRNIATATA-TANRAE—EHH BB ENHYES . I— b A—H—EBHRKEH LN T OMDOMIBITE+EFERE
FUHRAIICHRESNEE RO TITONS5E . RITERORATERICEVTED BN ABRRATEINET,
ARERICIF, BEEFHLAFLEBERNZESINTODEENHYET A, REIVFT—F&T7—X (S&P) %2& D& B & BT 21T TIEHY
FRA BRI IL—TE, FEHBEZNICEBELTELSEZENSIELAERICBEAL T, A—1t, AEX. EFREE, T2, BEE, BREE
. FEERFHEEH~DBESHEICRLITATORA, REE. FEEWREZATHIZ-NALENELOEL, T, RBERITEEN TS, FEE
NIZEHELTELS. B, . B, BN, MHEN. SR, FAHIVILREMTEE. BA. BE. FEN. BRIRN 8K REF
BORSERZEY) AT EIEEBXRICES. Z5THEHAE, £RFFLE—HITEVOZEILOTRHYELA. ARE=ZEDOEBICKLSEH
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BUVEHDERICEDRYBH DV IFHEIFR. FELEBZABTOF AL KLRAICERT SHERICHIT S —NOEFEAVFEA. E=ETHHFRIR
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